TRITON

Tauching Lives. Moving India®

17% June 2021

To

The General Manager

Listing Department

BSE Limited

Department of Corporate Services

PJ towers, Datal Street, Mumbai -400 001

BSE Symbol: 505978

Dear Sirs,
Sub: Outcome of Board Meeting of the Company held on 17*" June 2021.

1. Outcome of Board meeting held on 17" June 2021 pursuant to Regulation 30 of the SEBI

(LODR) Regulations, 2015, and
2. Financial Results for the quarter and year ended 31 March 2021 pursuant to Regulation

33 of the SEBI {LODR) Regulations, 2015.
with reference to the subject, we wish to inform you that:

1. The Mesting of Board of Directors held today i.e, Thursday, 17% June 2021 commenced
at 10.30 am through video conferencing mode (due to COVID 19 pandemic), and

concluded at 4.15 pm.

2. The Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 31% March 2021 together with Audit Report have been reviewed by Audit
Committee and considered and approved by the Board of Directors. A copy of the
Audited Financial Results (Standalone & Consolidated) along with the Report of the

Auditors' are enclosed.

3. Declaration in respect of Audit Report [Standalone & Consolidated) with unmodified
opinion under Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 is enclosed.

4. The Board of Directors have recommended dividend of 200% (Two Hundred percent)
i.e.; Rs. 20/- (Twenty Rupees Only) per equity share face value of Rs.10/- each for the
financial year ended 31% March, 2021, subject to approval of shareholders at the
ensuing Annual General Meeting of the Company.

We request you to kindly take the same on record.
Thanking You

Yours truly
For Triton Valves Limited

Swathishree KR Dt i s
Swathishree KR
Company Secretary & Compliance Officer

Works : Mercara Road, Belavadi, Mysuru- 570 018, INDIA.

R. 0. : Sunrise Chambers, 22, Ulsoor Road, Bengaluru - 560 042, INDILA.
E : info@tritonvalves.com W wwwtritonvalves.com

{OIN. NO: L25118KA1975PLCOC2EGT | GSTIN NO: 20AAACTAEE71P1Z]
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Hasklns & sells LLP 46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, India

Tel: +91 20 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in
the accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended
2021 of Triton Valves Limited (“the Company™), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the year then ended.

b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended March 31, 2021, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) cof the Companies Act, 2013 (“the Act™). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended March
31, 2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’'s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2021 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concermn and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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The Board of Directors are also responsible for cverseeing the financial reperting process of
the Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2021

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2021 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e FEvaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may cause the Company to cease to continue as a going
concern.
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e Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relaticnships and octher matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2021 in accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do nct express an audit opinion.
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Other Matters

e The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect
of this matter,

Qur opinion/conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Balaji M N
Partner
(Membership No. 202094)

Place: Bengaluru
Date: 17 June 2021



email: investors@tritonvalves com

TRITON VALVES LIMITED

Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
CIN : L25119KA1975PLCO02867

Statement of Standalone financial results for the guarter and year ended March 31, 2021

{Rs. In lakhs except EPS)

3 Months 3 Months 3 Months For the Year For the Year
Ended Ended Ended Ended Ended
Sl No. Particulars 31-03-2024 31-12-2020 31-03-2020 31-03-2021 31-03-2020
{Unaudited} {Unaudited) {Unaudited) {Audited) (Audited)
! Revenue from operations TE79.73 6,482 52 5,125.83 23.314.68 21,367.47
i] Other income 142.51 5361 20.66 400.25 92.27
L] Total income {1+ 1) 7,822.24 6,536.13 5,146.49 23,614.93 21,459.74
v Expenses
a) Cost of materials consumed 5,106.08 4427 81 3,298.00 15,237.18 13,652.47
b) Changes in inventories of finished goods, stock-in-
trade and work-in-progress 217.52 (196.00) (42.37) 181.97 (156.82)
) Enipluyet benefils expense T70.51 T92.86 TO2.11 2,952. 11 2,929.88
d) Finance costs 58.70 100,56 94,78 352,74 433.42
e) Depreciation and amortisation expense 260.42 260.70 292.56 1,038.06 1,135.81
f) Other expenses 852.28 £18.29 703.15 2,751.67 2,748.20
Total Expensas (IV) 7,283.48 6,204.22 5,049.23 22,513.73 20,741.06
v Profit betore tax { - IV ) 538.76 aim 97.26 1,101.20 718.68
i Tax expense (Refer Note-5)
a) Current tax 101.48 114.96 32.93 318.12 204.25
h) (Excess) provision for tax relating to prior years (109.89) - - (80.83) -
) Delerred tax charge / (credit) 23 74 (28.40) 3929 (55.01) {15.53)
d {Less): MAT credit (where applicable) " 5 (B7.51) 4 (87.51)
Net tax expense 15.31 86.56 (15.29) 182.18 151.21
Vi Profit for the Period (V- VI) 523,45 245,35 112.55 919.02 527.47
Vil Other comprehensive income
&) lems that will not be reclassified to profit or loss
i) Remeasurements of the defined benefit liabilities /
(assels) 31.16 - (23.27) .16 (38.46)
ii) Deferred tax on Remeasurements of the defined
benefit liabilities / (assets) (7.4 B (744) "
IX ;(I:;:ai comprehensive income for the period (VI + 546.77 245.35 96.11 94234 500.24
X Paid up equity share capital (Face value Rs, 10 per 103.00 103.00 103.00 103.00 103.00
share)
Xl Earnings per equity share (Nominal value of share
Rs. 10 }{Refer Note-2)
Basic §50.82 23,82 11.26 §9.22 53.17
Diluted 50.33 23.69 1147 88.36 52.64
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TRITON VALVES LIMITED
Reqd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
CIN : L25113KA1975PLC0O02867
Statement of Standalone Assets and Liabilities

Tﬂmﬂ . Annexure-A
Rs. in lakhs
As at As at
Particulars 3103-2021 31-03-2020
{Audited) {Audited)
Assels
Non current assets
Properly, plant and equipment (net} 5.255.71 5,678.01
Capital work in progress 276.83 315.22
Right of use of Assets 4.70 15.99
Intangible assels 16.51 38,38
Investment property 1,48¢.80 3542
Financial assefs
Investments 157 66 46.45
Loans 1,684 21 626.24
Olhet non-cunenl avsels 237.02 ano 24
Total non-current assets 8,923.14 7,123.95
Current assets
Inventories 3,003,96 3,514.41
Financial asseals
Loans 846.48 26.16
Trade receivable 4 BG1.60 3,486 3R
GCash and ensh equivalenta 653.14 610.71
Bank balances other than cash and cash equivalents 12.24 11.03
Current taxes (net) 279.87 475,58
Other current assets 211.47 205,91
Total current assets 9,698.86 8,332.19
Total Assets 18,622.00 15,456.14
Equities and liabilities
Equity
Equity share capital 103.00 103.00
Other equity 8,582,278 7,6539.94
Total Equity 8,685.28 7,742.94
Liabilities
Non current liabllities
Financial liabilities
Borrowings 1.488.00 349.74
Lease Liabilities 1.09 1.08
Provisions 112.76 180.37
Deferred tax liabilities (net) 36 54 8371
Total non-current liabilities 1,648.39 614.81
Current liabilities
Financial liabilities
Borrowings 4,382.63 3,778.34
Trade payables 3,511.17 2,803 48
Lease Liabilitios 1.47 18.66
Other financial liapilities 270.04 248,38
Pravisions 6837 103.80
Other current liabilities 47 BS 45,63
Total current liahilities 8,288.33 7,088.29
Totat Equity and Liabilities 18,622.00 15,456.14
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TRITON VALVES LIMITED
CIN : L25119KA1975PLCOD2867

Standalone Cash flow statement

_TRITON

Sunrise Chambers, 22, Ulsocr Road, Bangalere - 560 042

Parliculars

Cash fiow from operating activities
Frofit before 1ax for Lhe: year
Adjustments for.
Depreciation and amortisation expense
Interest income
Dividend income
(Profit) on saief write off of fixed assets
Trade Receivables written off / (write back)
Loss on assels wrillen off
{Profit) / loss on fair valuation of Investment
Finance costs
Operating profit before working capital changes
Movements in working capital ;
Increase in trade payables
Increase in cther long term liabilities
(Docrease) fincrease in othor current liahilitios
(Increase) / decrease ! in trade receivables
Decresse / (Increzse) in inventores
(Increase) in non-currant loans
{Increase) in current loans
(IncreaseyDecrease in other assets
{Decrease)/ Increase in non-current provisions
{Decrease)fincrease in current provisions
Cash generated from operations
Direcl laxes paid {net of refunds)
Net cash flow from operating activities (A)
fCash flows from invesling aclivities
Purchase of property, plant & equipment, including CWIP and capital advances
Proceeds from szle of property, plant & equipment
Investment in subsidianes
Interest received
Dividends received
Net cash flow used in investing activities (B)
Cash Hows from financing activities
Proceeds from non-current borrowings
Repayment af non-current borrowings
Repayment of current borrowings
Disbursements of Loan to related party
Interest paid
Paymenl of principal portion of lease liabilities
Payment cf interest portion of lease liabilities
Proceeds from issue of equity shares
Dividends peid on equity shares
Tax on equity dividend paid
Net cash flow generated from [ (used in) financing activities (C)
Netincrease in cash and cash equivalents (A+ B+ C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Components of cash and cash equivalents
Cash on hand
With banks - on current account
Total cash and cash equivalents

Annexure-8
Rs. in lakhs
For the year ended For the year ended
March 31, 2021 March 31, 2020
1,1071.20 T10.68
1,088.08 1,135.84
(144.12) {18.26)
(0.20) {0 14)
(8.65) -
- 3571
13.02 0.03
(20.49) 469
35274 43342
T 2,331.56 2,309.94
607.69 1,384.77
- 1.09
(20.63) 74.14
(1,205.24) 168.79
510.45 (588.39)]
{957.97) (553.60)
(818.32) (6.09)
(5.56) 318.15
{36.45) 30.09
(36.43) 41.64
370.20 3,202.53
(40.56) {327.66)
329.64 2,874.87
(1,785.78) {(776.07})
12.46 0.00
- {9.03})
55.52 18.26
0.20 0.14
(1,717.80) {768.69)
1,400.00 -
{205.84) (320.03)
611.26 (603.11)
- (215.00)
(355.17) (437.94)
(17.19) (17134
(2.43) (3.69)
~ 329.28
(268.55)
- (54.71)
1,430.66 {1,590.79)
42.70 515.39
610.74 95.35
653.44 610.74
3.61 3.33
54983 G07.41
653.44 610.74

AS 7}- Statermnent of Cash Flows

Note: The abave Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Stendard (IND
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Notes to standalone audited financial results for the quarter and year ended March 31, 2021

1 The Standalone Financial Results for the quarter and year ended 31 March 2021 have been prepared in accordance with the Indian Accounting Standards
prascribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accourting principles generally accepled in Inda.
These Standalone Financial Results have been reviewed and recommended by the Audil Cormmittee at therr meeling held on June 18, 2021 and thereafler
approved by the Board of Directors of the Company their meeting held on June 17,2021, The statutory auditors have expressed an unmedified limited review
conclusicn on the financial results for the quarter ended 31 March 2021 and have expressed an unmadified audit opinion on the financial results for the year ended

31 March 2021,

2 EPS for the quartery periods are nol annualised

3 Segment information:
In fine wilh the provisions of ind AS 108 - Cperating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a

manufacturer of Automobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reporiable segment by the management. Accordingly,
no separate disclesure of segment informadion has been made,

4 The figures for the last quarter are the balancing figures between audited figures in respect of full financial year upto 31 March 2021 / 31 March 2020 and the
unaudited published year o dale figures uplo 31 December, 2020 f 31 December 2018 baing the date of the énd of the third guarter of the financial year.

5 The Company had during FY 2020-21 elected to exercise the option permitted under section 115 BAA of the Income Tax Act, 1981 as introduced by the Taxation
Laws (Amendmeant) Act, 201% ('the Amendment Act'). Accordingly, the Company has recognised provision for income 1ax for the year ended 31 March 2021 basis
the rate provided in the said Amendment Act. The Company has re-measured the opening balance of Deferred Tax Liabilites {net) amounting 1o Rs.12.87 lakhs
which has been included under Deferred tax expense in the financial results for the haif year and year ended 31 March 2021.

6 The Indizn Farlimment approved the Code on Social Security, 2020 [Code'] , Code on Wages 2019 relating to emploves benefits during employment and post-
employment banefits in Septernber 2020 and the same has received Fresidential Assent. The Code has been published in the Gazette of India. However, the date
on which the Code will come into effect has not been nolified. The Company will assess the impact of the Code when it comes 1o effect and will record any related
impact in the period, the Code becomes effective.

7 The Stalement of Asseds and Liabililies as at 31 March 2021 is given as Annexure A and the Cash Fiow Statement for the year ended 31 March 2021 is given as
Annexure B

8 Management belleves thal il has laken inlo account all the possille impacls of kiwn wvents arising from COVID-19 pandenic and the resullant lockdowns in the
preparation of the financlal rmsilis incliding but no! Bmited to its assessment of Campany's liildity and poing concern, reroverabiz values of ite prapeny, plant and
equiprnent {including capital work in progress), inventory and trade receivables, However, given the effect of these |lockdowns on the overall economic aclivily and
in particular on the automotive industry, the impacl assessmenl of COVID-19 on the above menlioned financial resulls is subject to significant estimation
uncertainties givan its nature and duration and, accordingly, the actual impacts in fulure may be different from those estimaled as st the date of approval of these
financial resulis. The Company will continue to monitor any material changes to future economic conditions and consequential impact on its financial results.

For and on behalf of the Board of Directors

Place: Bangalors
Date: June 17, 2021
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021
(refer *Other Matters” section below), which were subject to limited review by us, both included
in the accompanying “"Statement of Consolidated Financial Results for the Quarter and Year
Ended March 31, 2021 of Triton Valves Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on the separate financial
statements of subsidiaries referred to in Other Matters section below, the Consolidated
Financial Results for the year ended March 31, 2021:

includes the results of the following entities:

Triton Valve Limited, Parent

Triton Valves Hong Kong Limited, Wholly Owned Subsidiary,

Triton Valves Climatech Private Limited, Wholly Owned Subsidiary,
Triton Valves Futuretech Private Limited, Wholly Owned Subsidiary

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2021,
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2021

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021 based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review reports of other
auditors referred to in Other Matters section below, nothing has come to our attention that
causes us to believe that the Consolidated Financial Results for the quarter ended March 31,
2021 prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2021
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2021, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2021 that give a true and fair view of the consclidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.
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The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2021 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting pclicies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results entities within the Group express an opinion on the Annual Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such branches or entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other entities included
in the Annual Consolidated Financial Results, which have been audited by the other
auditors, such or other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.
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We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2021

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2021 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Cbligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

e Attention is drawn to Note 5 to the Statement which states that the consoclidated figures
for the corresponding quarter ended March 31, 2020, as reported in the accompanying
Statement have been approved by the Parent’s Board of Directors, but have not been
subjected to audit/review. Our report is not modified in respect of this matter.

e« The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.
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e We did not audit the financial statements three subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 7,633.18 Lakhs as
at March 31, 2021 and total revenues of Rs. 2,733.00 Lakhs and Rs 7,327.45 Lakhs for
the quarter and year ended March 31, 2021 respectively, total net loss after tax of Rs
67.82 Lakhs and Rs. 49.52 Lakhs for the quarter and year ended March 31, 2021
respectively and total comprehensive loss of Rs 67.82 Lakhs and Rs. 49.52 Lakhs for the
quarter and year ended March 31, 2021 respectively and net cash flows (net) of Rs 256.45
Lakhs for the year ended March 31, 2021, as considered in the Statement. These financial
statements have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion and conclusion an the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated under
Auditor’'s Responsibilities section above.

Qur report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

&
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Partner
(Membership No. 202094)
(UDIN: 21202094AAAADX4109)

Place: Bengaluru
Date: 17 June 2021



TRITON VALVES LIMITED %
Regd, Office: Sunrise Chambers, 22 Ulscor Road, Bangalore 560 042
CIN : L2S119KA1975PLCOD2BET
TRITON Statement of Consoclidated financial resuits for the guarter and year ended March 34, 2021
Rs. in lakhs{QOther than EPS)}
3 Months 3 Months 3 Months For the Year For the Year
Ended Ended Ended Ended Ended
SE No, Particulars 31-03-2021 31-12.2020 31.03-2020 31-03-202 31-03-2020
{Unaudited) {Unaudited) | (Unzudited) {Audited) {Audifod)
| Revenus from operations 742680 6,383.70 5,160.27 22,962.03 21,388.02
L3 Other income 1779 6927 20.67 198.01 9227
1t Tolal income { | +11) T 443,69 645297 5,170.84 23,160.04 21,480.29
v Expenses
a) Cost of malenals consomed A 052 20 4 307 83 3,7RA 31 14 OR7 AR 14,604 24
b Changes in inventories of finished goods, slock-in-
trade and work-In-prooress {163.12) (196.00) (42.37) (198 67} (156 82)]
c) Employea benefits expense BUB.94 192,80 0211 2,990.54 2,929 98
dj Finance costs 9286 116.50 114.44 42791 47366
e) Depreciation and anvorisation expense 31yl 241.04 2YZ.50 1,U6b. 98 1,135.80
n Other eapenses oG 00 620,30 Ti1.14 2,800.07 2,700.00
v Total Expensaa (V) 706748 §,106.79 6,064.18 22,188.96 20,7142.82
Profit before tax | 1 -1V} 386.23 347.18 106.76 a71.08 737.47
Vi Tax expense (Refer Note 6)
a) Current 1ax 100,95 117,85 kxR 32328 296.00
) {Excess] provision for lax relating 10 prer vears {108.68) - - (B0.92) -
) Deferred lax charge [ {credit) 30.08 {32.20} 38.93 (51.46) {15.80) !
d) Luss BMAT cradlt (whaere applicable) = - 187 .51} = (BT_S'IjI
Net tax expense 21.76 85565 {14.67) 190.90 192,60 ?
viit Profit for the Pariod (V - V1) 36447 261.83 121.43 78018 §44.87
Other compre hensive income
{a) | tems that will not be reclassified o profil or loss
I} Remeasurements of the defined benefit kabilities /
(assels) 31.18 . {23.27) 31.18 (38 46)f
ii) Deferred tax on Remsasursments of the defined
benefit lisbilittes / (assets) {7.84) - 6.83 (7.84) $1.20
(b) {ltems that will be reclassified to profit or loss:
iy Exchange difference on translation of foreign operations 0.14 (0.58) 1.26 (1.57) 1.26
ii) Income tax on items that will be reclassified to the profit
of loss (0.03) 015 {036} 0.40 {0363}
" Total comprehensive income for the perled (VI + Vill)
3B7.90 281,10 106.88 802.33 §18.51
X Paid Up equity share capital {Face value Rs, 10 per
share) 103.00 103.00 102.00 103.00 103.00
X! Earnings per equity share (Mominal value of share
Rs. 10 ) (Refer Note 3}
Basle 35.38 25,39 1217 7574 54.83
Diluted 35.04 2615 12.18 75.02 54 87

o
3
CHARTERED |e»




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
CIN : L25119KA1375PLCG02867
Statement of Consolidated Assets and Liabilities
Annexure-A
Rs. in lakhs
As at As at
Particulars 31-03-2021 31-03-2020
{Audited) {Audited)
Assets
Non current assets
Prapenty, plant and equipment {net) 7,447.00 5678.01
Capital work in progress 549,10 21522
Right of use of Assets 470 15.99
Intangible assets 18.51 38.328
Invastment property 1,387.80 33.42
Financigl assets
Investments 5394 39.34
Loans 111.55 72,64
Other non-current assets 24711 838.49
Total non-current assets 9,825.71 7,031.49
Current assets
Inventories 4,399.09 351441
Financial assets
Loans 23,78 28.16
Trade receivable 4,428.65 3.463.75
Cash and cash equivalents 1,268.80 1.065.57
Bank balances other than cash and cash equlvalents 12.24 11.03
Current taxes (net) 272.83 473.83
Other current assets 1,281.18 31549
Total current assets 41,687.67 8,862.24
Total Assets 21,513.38 15,893.73
Equities and liabilities
Equity
Equity share capital 103.00 103.00
Other equity 8,480.57 7,658.23
Total Equity 8,563.57 7,761,23
Liabilities
Non current liabilities
Financial liabilities
Borrowings 1,833.63 349.74
L.ease Liabilities 1.09 1.09
Provisions 112.78 180.37
Deferred tax liabilities {net) 39.69 83.71
Total non-current liabilities 1,987.17 614.91
Current liabilities
Financial liabilities
Barrowings 6.619.85 5,361.11
Trade payables . 2.871.47 1,740.01
Lease Liabilities 1.47 18.66
Other financial liabilities 1,145.36 248.38
Provisions 68.37 103.80
Other current ligbilities 56.12 465 63
Total current liahilities 10,862.64 7.517.59
Total Equity and Liabilities 21,613.38 15,893.73




TRITON VALVES LIMITED
CIN ;: L25119KA1975PLCQ02867
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042
Consclidated Cash Flow Statement
b TR!T?N Annexure-B
Rs. in lakhs
For the year ended For the year ended
Earticulars March 31, 2021 March 31, 2020
Cash flow from operating activities
Profit before tax for the year 871.08 TI7TAT
Adjustments far:

- Depreciation and amartisation expense 1,086 .85 1,136.80
Intarest income (34.94) {18.29)
Dividend income {(C.20) (0.14)
({Profit) on sale/ write off of fixed assets {8.65) -
Trade Receivables written off [ {wnite back) - 3571
Loss on assets written off 13.02 0.03
Lnrealised foreign exchange gain/ {loss} (187} 1.256
(Frofit) 1 loss on fair valualion of Investment (20.49) 4.69
Finance costs 427 .91 47380
Operating profit before working capital changes 2,433.11 2,370.18
Movements in working capital
Ineraase In frade payables 1,151 46 22130
Increase in other long term liabilities - .08
{Decrease) { increase in other current habilities (12.04) 74.18
{Increase) / decrease  in trade roceivables (B74.60) 201.40
(Increase) in inventories (BB4 68) (s568.39)|
(Increase) in non-current loans {38.81) -
Decrease ! {increase) in current loans 4.38 (6.08)
(Increase) f decrease  in ofher assels (966 B3} 208 67
(Decrease) ! increase in non-current provisions {36.45) an.og
{Decrease}/ increase in current provisicns {35.43) 4164
Cash generated from operations 620.85 257555
Direct taxes paid (net of refunds) (40.78) (327.89))
Net cash flow from operating activities (A) 580.06 2,248.42

|Cash flows from investing activities
Purchase of properly, plant & equipment, including CWIP and capital advances (3,837.23) (1,248.33)
Proceeds from sale of preperty, plant 8 equipment 12.47 -
Invesiment in subsidiaries - 0.09
Inlerest received 34.94 18.28
Dividends received 0.20 C.14
Net cash fiow used in investing activities {B) (3,789.5) (1,229.81)

Cash flows from financing activities
Proceeds from non-current borrowings 2,680 -
Repayment of non-current borrowings (275) (585.03)
Proceeds of current borrowings 1,468.74 1,244 65
Disbursement of Loan to refated parly - (215.00)
Interest paid (430.34) (478.01)
Payment of principal portion of lease liabiliies (17.18) [17.13)

Payment of interest porion of lease liabilities {2.43) (3.69)
Proceeds from issue of eguity shares - 329.38
Dividends paid on equity shares - [268.55)
Tax on equily dividend paid - [64.71)
Net cash flow generated from / {used in) financing activities (C) 3,413.89 (48.08)

Ne&t increasea in cash and cash equivalents (A + B + C) 204.33 970.22
Cash and cash equivalents at the beginning of the year 1,066.57 95.35
Cash and cash equivalents at the end of the year 1,269.90 1,065.57
Compaonents of cash and cash equivalents

Cash on hand 1,266.29 3.43
With banks - on current account .61 1,062.24
Total cash and cash equivalents 1,269.90 1,065.57

Note, The above Cash Flow Statemenl has been prepared under the “Indirect Melhod" as selt out in the Indian Accounting Standard {IND AS 7)-Statement of Cash




Notes to Consolidated audited financial results for the quarter and year ended March 31, 2021
These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the SEB {Listing
Obligations and Disclesure Requiremants) Regulations, 2015, as modified by Circular No.CIR/ICFDIFACIG2/2016 dated
July 5, 2016,
The Statement of Consolidated Financial Results for the quarter and year ended March 31, 2021 have been reviewed and
recommended by the Audit Commitiee at their meeting held on June 16, 2021 and thereafter approved by the Board of
Directors of the Company their meeling held on June 17,2021, The statutery audilors have expressed an unmodified
limited review conclusion on the financial resulls for the quarter ended 31 March 2021 and have expressed an unmodified
audit opinion on the financial results for the year ended 31 March 2021,
EPS for the quarterly periods are not annualised
Segment information:
In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the
operations of the Company as a manufacturer of Automobile Tyre Tube Valves, Cores and Accessories, which is
considered to be the only reportable segment by the management. Accordingly, no separate disclosure of segment
information has been made. )
The figures for the last quarter are the balancing figures between audited figures in respect of full financial year upto
31 Mareh 2021 /31 March 2020 and the unaudited published year to date figures uplo 31 December, 2020 /
being the dale of the end of the third quarter of the financial year.
Triton Valves Limited (The Parent) had during FY 2020-21 elected to exercise the oplion permitted under section 115 BAA
of the Income Tax Act, 1981 as introduced by the Taxation Laws (Amendment) Act, 2019 ('the Amendment Act’).
Accordingly, the Parent has recognised provision for income tax for the year ended 31 March 2021 basis the rate provided
in the said Amendment Act. The Parent has re-measured the opening balance of Deferred Tax Liabilities (net} amounting
fo Re.12.87 lakhs which has been included under Deferred tax expense in the financial results for the half year and year
ended 31 March 2021
The Statement of Assets and Liabilities as at March 31, 2021 is given as Anneuxre A and Cash Flow Statement for the
year ended Mareh 31, 2021 is given as Annexure B
The Indian Parliament approvad the Code on Social Security, 2020 ['Code'], Code on Wages 2018 relating to employee
benefits during employment and post-employment benefits in September 2020 and the same has received Presidential
Assent. The Code has been published in the Gazette of India. However, Ihe date on which the Code will come inlo effect
has not been notified. The Company will assess the impact of the Code when it comes 1o effect and will record any related
impact in the period, the Code becomes effective.
Management believes that it has taken into account all the possible impacts of known events arising from COVID-19
pandemic and the resultant lockdowns in the preparation of the financial results including buf not limited fo its assessment
of Group's liquidity and going concern, recoverable values of its properiy, plant and equipment (including capital work
in progress), inventory and trade receivables, inveniory and trade receivables. However, given the effect of these lockdowns
on the overall economic activity and in particular on the automotive industry, the impact assessment of COVID-19 on the
above mentioned financial results is subject to significant estimation uncertainties given its nature and duration and,
accordingly, the actual impacts in future may be different from those estimated as at the date of approval of these financial
results. The Group will continue to monitor any material changes to future economic conditions and conseguential

impact on its financial results,

For and on behalf of the Board of Directors

&
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Place: Bangalore
Date: June 17, 2021
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17 June 2021

To

The General Manager

Listing Department

BSE Limited

Department of Carporate Services

PJ towers, Dalal Street, Mumbai -400 001

BSE Symbhal; 505978
Dear Sirs,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

I, Srikanth  Shenoy, Chief financial Officer of Triton Valves Limited (CIN:

L25119KA1975PLC002867) having Registered Office at Sunrise Chambers 22, Ulsoor Road,
Bangalore — 560 042, hereby declare that, the Statutory Auditors of the Company, Messrs

Deloitte Haskins & Sells LLP, Chartered Accountants, Bangalore have issued an Audit Report with-
unmodified opinion on Audited Financials Results {Standalone and Consolidated) of the Company

for the year ended on 31™ March, 2021.

This Declaration is given in compliance with Regulation 33(3}(d) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on your records.

Thanking you,

Yours faithfully,

7 Drgitally sigmed by
Srikanth Srikanth Shency Kodi

Shenoy Kodi Pre2021.0617

1547271 +05 3

Srikanth Shenoy
Chief Financial Officer

Works : Marcara Road, Belavadi, Mysuru - 570 018, INDIA.

R. O. : Sunrise Chambers, 22, Ulsoor Road, Bengaluru - 560 042, INDLA.
E : info@iritonvalves.com W : www.tritonvalves.com
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