TRITON

Touching Lives. Moving India’

November 12, 2024
To
The General Manager
Listing Department
BSE Limited
Department of Corporate Services
PJ] towers, Dalal Street, Mumbai -400 001
BSE Symbol: 505978

Dear Sirs,

Sub: Outcome of Board Meeting of the Company held on November 12, 2024 pursuant to Regulation
30 of the SEBI (LODR) Regulations, 2015.

This is to inform you that the Board of Directors (“Board”) of the Company has at its meeting held today i.e.
November 12, 2024, inter-alia, approved:

1. The Unaudited Financial Results (Standalone and Consolidated) for the Second quarter and half year
ended September 30, 2024 together with Limited Review Report has been reviewed by Audit
Committee and approved by the Board of Directors.

2. Appointment of M/s Integrated Registry = Management Services Private Ltd
(CIN:U74900TN2015PTC101466 ; SEBI Regn No: INR000000544) as its Registrar and Share
Transfer Agent (RTA) with effect from 16t of December, 2024.

Reason for Change: Our existing Registrar and Share Transfer Agent (RTA) i.e Canbank Computer
Services Limited has sent notice of cessation as their management decided to close down RTA
operations within 31st December 2024.

The meeting of Board of Directors commenced at 12:30 pm and ended at 19:10 pm.
This intimation is also being made available on the Company’s website at: www.tritonvalves.com

Kindly take the above information on record.
Thanking You

Yours truly
For Triton Valves Limited

B|BHUT| Digitally signed by

BIBHUTI BHUSAN

BHUSAN MISHRA
Date: 2024.11.12

MISHRA 19:10:56 +05'30'

Bibhuti Bhusan Mishra
Chief Compliance Officer & Compliance Officer

Encl: As above

Triton Valves Limited

Works : Mercara Road, Belvadi, Mysuru - 570 018, INDIA.

R. 0. : Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042, INDIA
E : info@tritonvalves.com W : www.tritonvalves.com

CIN. NO: L25119KA1975PLC002867 I GSTIN NO: 29AAACT6671P1Z]




- Chartered Accountants
Delo‘tte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
H Bengaluru - 560 001
Haskins & SellsLLP
Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Triton Valves Limited (the “Company”), for the quarter and six months ended September 30,
2024 (the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 66W/W 1?

Shreedhar Ghanekar
Partner

(Membership No. 210840)
(UDIN: 24210840BKFBPM6843)

Place: Bengaluru

Date: November 12, 2024

SMG/PB/Q2/2025
Regd. Office: One International Centre, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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1oz TRITON VALVES LIMITED

Z 5 Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru 560 042
1H L CIN : L25119KA1975PLCD02867
TRITON Ph: + 91 80 2558 B965/2558 BI66/ 2558 8968 | Fax: +91 80 2558 6483

Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of standalone unaudited financial results for the quarter and six months ended September 30, 2024

(Rs. In Lakhs except EPS)

3 months 3 months 3 months 6 months 6 months For the year
SI No. . ended ended ended ended ended ended
INo E o eELs 30-08-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024
{Unaudited) {Unaudited) | (Unaudited} | (Unaudited) | (Unaudited) {Audited)
1 Revenue from operations 9,512.21 8,919.70 8,506 .84 18,431.91 16,967.12 34,328.27
1} Other income 22122 211.26 22594 432.48 418.66 836.93
m Total income (1 + 1) 9,733.43 9,130.96 8,732.78 18,864.39 17,386.78 35,163.20
i Expenses
a) Cost of malerials consumed 7,298.56 6,730.22 6,132.44 14,028.78 12,108.60 25,124.96
b) | Changes in inventories of finished goods and work-in-progress (201.80) (79.70) 28.37 (281.50} 229.55 (134.66)
c) Employee benefils expense 560.10 618.70 56197 1,178.80 1,184.50 2,18521
d) Finance cosls 217.08 150.32 209.36 367.40 403.65 776.05
e) Deprecialion and amorlization expense 181,66 175.35 217.62 357.01 42275 857.90
f) Other expenses 1,401.80 1,382.01 1.366.19 2,783.81 2,583.78 5415.23
Total expenses (IV) 9,457.40 8,976.90 8,515.95 18,434.30 16,932.83 34,224,69
v Profit before tax (lll - (V) 276.03 154,06 216.83 430.09 453.95 938.51
VI Tax expense
a) Current lax 7820 4257 68.74 120,77 143.83 289.70
b) Deferred tax (9.38) (4.39) {14.82) {13.77) (31.02) (53.01)
Net tax oxpense (Vi) 68 82 3818 §3.92 107.00 112.61 246.69
i Profit for the period (V - VI} 307.21 116.88 162.01 323,00 341.14 601.02
Vil
Other comprehensive ioss
i) Remeasurements of the net defined benefit assels - . - - E (86.47)
ii) lncuine tax ou ltems that will not be reclassifted to the profit or loss . . - - - 21.75
Total other comprehensive loss [Vill) - - - - - (64.72)
X Total comprehensive income for the period (VIl + Vill) 207.21 115.88 16291 | 32308 | 34114 627.10
X Paid up equity share capital (Face value Rs. 10 per share) 118.35 11835 10400 118.35 104 00 118.35
Xl Other equity 11,875.00
Xt Eamings per equity share (Nominal value of share Rs. 10)
(Refer nole 2)
Basic 17.51 9,79 1566 27.30 32.80 66.24

Diluted 16.18 905 1566 2523 3280 66.17




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
= B CIN : L25119KA1975PLC002867
TRITON Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of standalone unaudited assets and liabilities as at September 30, 2024
Annexure - A
{Rs. in lakhs)
As at As at
Particulars 30-09-2024 31-03-2024
{Unaudited) (Audited)
Assets
Non-current assets
Property, plant and equipment 3,512.99 3,705.44
Capital work-in-progress 366.82 209.94
Investment property 1,616.79 1,647.09
Other intangible assets 1.57 1.66
Financial assets
a) Investments 444 .56 437.60
b) Loans 5,315.33 4,572.09
c) Other financial assets 79.63 79.63
Defetred tax assets (net) 203.12 189.35
Othar non-current assels 546.82 6511.44
Total non-current assets 12,187.63 11,454.29
Current assets
Inventories 6,789.80 4,699.69
[Cinanclal assels
a) Trade receivables 7,508.70 5,026.98
b) Cash and cash equivalents 23.34 2,932.42
c¢) Bank balances other than cash and cash equivalents 208.36 98.98
d) Loans 17.37 10.23
o) Other financiol asacta 49.00 127.0%
QOther current assets 514.63 233.97
Total current assets 15,111.20 13,129.33
Total assets 27,298.83 24,583.62
Equities and liabilities
Equity
Equity share capital 118.35 118.35
Other equity 12,094.05 11.875.00
Total equity 12,212.40 11,993.35
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 1,265.68 1,543.67
Provisions 211.99 174.49
Total non-current liabilities 1,477.67 1,718.16
Current liabilities
Financial liabilities
a) Borrowings 6,833.79 6,761.82
b} Trade payables
- Total outstanding dues of micro enterprises and small enterprises 811.07 562.77
- Total outstanding dues of creditors other than micro enterprises and 5,619.20 3,353.65
small enterprises”
¢) Other financial liabilities 156.51 38.03
Other current liabilities 49.21 36.74
Provisions 138.98 119.10
Total current liabilities 13.608.76 10,872.11
Total liabilities /ﬁ‘ \ 15,086.43 12,590.27
Total equity and liabilities 1% %\\ - 27.298.83 24,583.62




TRITON VALVES LIMITED
|1 Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
:5:} = CIN : L25119KA1975PLC002867
TRITON Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +31 80 2558 64B3
Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of standalone unaudited cash flow statement for the six months ended September 30, 2024
Annexure - B
(Rs. in lakhs)}
For the six months ended | For the six months ended
Particulars September 30, 2024 September 30, 2023
{Unaudited) (Unaudited)
Cash flow from operating activities
Profit before tax for the period 430.09 453.95
Adjustments for;
Depreciation and amortizalion expense 357.01 422.75
Interest on loans to subsidiaries (230.25) (271.02)
Interest on fixed deposits (7.62) -
Dividend from equity instruments (3.15) {0.15)
Allowance for expected credit loss - 15.00
Net unrealised foreign exchange loss / (gain) 3.01 (8.48)
Net gain on financial assets mandatorily camed at fair value (6.97) (15.52)
Rental income (136.24) (122.98),
Finance costs 367.40 403.65
Operating profit before working capital changes 773.28 877.20
Movemeanis in working capital
(Increase) / decrease in trade receivables (2,891.10) 312.43
(Increase) / decrease in invenlories (2,090.11) (1,067.12)
(Increase) / decrease in loans to employees (7.14) 9.04
(Increase) / decrease in other cumrent assets (280.66) 39.83
(Increase) / decrease in non-current financial assets and current financial assets 61.97 (364.05)
(Increase) / decrease in other non-current assets 5.31 39.00
Increase / (decrease) in non-current provigions 37.50 -
Increase / (decrease) in trade payables 2,515.83 (65.49)
Increase / (decrease) in other current liabilities 1249 105.23
Increase / (decrease) in current provisions 19.89 (12.97)
(Increase) / decrease in non-current financial liabilities and current financial liabilities 37.50 -
Cash used in operations (1,805.24) (126.90)]
Direct taxes paid (net of refunds) (120.39) 51.21
Net cash flow used in operating activities (A) (1,925.63) (75.69)
Cash flows from investing activities
Purchase of property, plant and equipment, including capital work-in-progress and capital (341 94) (111.94)
advances
Proceeds from sale of property, plant and equipment - 883
Interest received 23537 271.02
Loans given to subsdiaries (375.00) .
Loans repaid by subsidaries 36.16 150.00
Deposits placed with the banks (29.00) -
Redemption of deposits with banks 10.48 22.00
Dividends received 3.15 0.15
Rent received 154.80 51.39
Net cash flow (used in)/from investing activities (B) {305.98) 391.45
Cash flows from financing activities
Repayment of non-current borrawings (277.99) (248 84)
Proceeds/(repayment) of current borrowings (net) 71.97 (3.17)
Interest paid (367.40) (58.50)
Dividends paid on equity shares (104.05) -
Net cash flow used in financing activities (C) (677.47) (310.51)
Net (decrease) / increase in cash and cash equivalents (A + B + C) (2,909.08) 526
Cash and cash equivalents at the beginning of the period 2,932.42 3.77
Cash and cash equivalents at the end of the period 23.34 9.02
Components of cash and cash equivalents
Cash on hand 074 0.80
Balances with banks - Current accounts 2260 8.22
Total cash and cash equivalents 23.34 9.02




Notes:

PFlavw Banigalin
Date: November 12, 2024

The standalone unaudited financial results for the quarter and six months ended September 30, 2024 have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India and in tems of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015 as
amended. These standalone unaudited financial results have been reviewed and recommended by the Audit committee and thereafter approved by the Board
of Directors of the Company at their respective meetings held on November 12, 2024. The Statutory auditors have issued an unmodified limited review
conclusian on the standalone financial results for the quarter and six months ended September 30, 2024

EPS for the quarters and six months are not annualised.

Segment information:

In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a
manufacturer of Autornobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management.
Accordingly, no separate disclosure of segment information has been made.

The Indian Pariament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and
Gratuity. The Minlstry of Labor and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020 and has invited
suggestions from stake holders which are under active consideration by the Ministry. The Company will complete its evaluation once the subject rules are
notified and will give appropriate impact in the financial results in the period in which the Code becomes effective and the related rules are published.

The Board of Diretiors of the Company at their meeting held on September 04, 2023 has approved the draft Scheme of Amalgamation (‘the Scheme”) of
TritonValves Climatech Private Limited with Triton Valves Limited and their respeclive shareholders pursuant to the pravisions of Section 230 1o 282 of the
Companies Act, 2013, with appointed date as April 1, 2023. The Company filed necessary documents with the relevant aulhorities on March 31, 2024, The
impact of the Scheme will be given in the financial results upon receipt of requisite regulatory approvals.

The Board of Directors of Tritonvalves Future Tech Private Limited at heir meeting held on September 30, 2024 approved issuance of 1,525 equity shares at
Rs. 32,840.67 per share (face value of Rs.10 each) lo Triton Valves Limiled on a rights issue basis aggregating Rs,500.82 lakhs, The equity shares were
subsequently allotted on November 11, 2024,

The Statement of Standalone unaudited assets and liabilities as at Gaptember 80, 2024 is given in Annexure - A and Stalement of Slandalong unaudiled cash
flow statement for the six months ended September 30, 2024 is given in Annexure - B

The dividend recommanded by the Board of Direclois for lhe year ended Marcli 31, 2024 uf Rs. 10 pet shaie ligs Leen appioved by the Sharelulders in lie
Annual General Meeting held on September 13, 2024 This entailed a cash outflow of Rs 104.04 Lakhs

For and on behalf of the Board of Directors
—

\aitya m., okarn
. Managing/Director
\ DIN:/00185458

N




- Chartered Accountants
e o‘tte Prestige Trade Tower, Level 19

- 46, Palace Road, High Grounds
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Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
UNAUDITED FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Triton Valves Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as the “Group”) for the quarter and six months ended September 30, 2024 (the
“Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
e Triton Valves Limited (Parent)
e Triton Valves Hong Kong Limited (Subsidiary)
s TritonValves Climatech Private Limited (Subsidiary)
« TritonValves Future Tech Private Limited (Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: One [nternational Centre, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Mabarashtra. India
(LLP Identification No. AAB-8737)
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Deloitte
Haskins & SellsLLP

6. We did not review the interim financial information of three subsidiaries included in the
consolidated unaudited financial information, whose interim financial information reflect total
assets of Rs. 13,746.76 Lakhs as at September 30, 2024, total revenues of Rs. 8,842.60 Lakhs
and Rs. 17,778.67 Lakhs for the quarter and six months ended September 30, 2024 respectively,
total net loss after tax of Rs. 41.58 Lakhs and total net profit after tax Rs. 19.34 Lakhs for the
quarter and six months ended September 30, 2024 respectively and total comprehensive loss of
Rs. 41.58 Lakhs and total comprehensive income Rs. 19.34 Lakhs for the quarter and six months
ended September 30, 2024 respectively and net cash inflows of Rs. 15.55 Lakhs for the six months
ended September 30, 2024 as considered in the Statement. These interim financial information
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 11?366W/W—100018)

i\ _\wlw

Shreedhar Ghanekar
_ Partner
(Membership No. 210840)
(UDIN: 24210840BKFBPN2216)
Place: Bengaluru
Date: November 12, 2024
SMG/PB/Q2CONSOL/2025
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TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru 560 042
CIN : L25119KA1975PLC002867
Ph:-+ 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
TRITON e i .
Email: investors@tritonvalves.com | web: www. tritonvalves.com
Statement of consolidated unaudited financial results for the quarter and six months ended September 30, 2024
{Amount in Rs. Lakhs)
3 months 3 months 3 months 6 maonths 6 months | For the year
. ended ended ended ended ended ended
SI No. Particulars
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 | 31-03-2024
(i fited) (unaudited) {unaudited) (i fited) (unaudited) | (Audited)
i Revenue from operations 11,845.22 10,588.37 10,235.27 22,433.59 20,849.34 42,831.59
1] Other income 12.15 39.29 19.68 51.44 35.58 67.00
m Total income {1 + 1) 11,857.37 10,627.66 10,254.95 22,485.03 20,884.92 42,898.59
v Expenses
a) | Cost of materials consumed 8,450.41 7,740.65 7,337.29 16,191.06 14,583.32 29,983.71
L) | Chianges In lnventorles of Mnlshed goods and work-In-progress 24.21 |$7484) [4449.45] [350.26) 10.87 359.22
c) | Employee benefits expense 706.41 754.42 689.90 1,460.83 1,427.62 2,691.80
d} | Finance costs 314.30 246.27 346.80 560.57 674.82 1,289.87
e} | Depreciation and amartization expense 288.03 280.43 336.65 568.46 635.14 1,323.18
f) | Other expenses 1,803.22 1,764.34 1,782.58 3,567,56 3,319.49 6,726.49
Total {iv) 11,584.58 10,413.64 10,143.77 21,998.22 20,651.26 42,374.27
v Profit hefore tax (1l - V) 27?79 114Q0? 111,18 186.891 231.66 521.32
vi [EERC) TIEHING
a) | Current tax 99.82 78.17 55.72 177.99 143,85 315.52
L) | Shait provision for tax relating to prior perlod - (2.49) 4.65 {2.49) - -
v} | Deferred tax (13 na) {11 95) (10,70} [14.20) [30.02) (73.61)
e TaR expanse (V1) 76.78 53,83 49,67 130.61 113.94 247.98
Vi 1’rotit for tha parisd (V - V1) 144.01 180.19 UL.ud 350,20 119./2 281,34
vill Other comprehensive loss
Items that will not be reclassified ta profit or loss
i) Remeasurements of the net defined benefit assets - - - - (87.37}
i) Income tax on items that will not be reclassified to the - 21.92
profit or [oss
Items that will be reclassified to profit or loss:
i) Exchange difference on translation of foreign operations {3.78) (3.06) (1.95) (6.84) (4.67) 123
ii) Income tax on items that will be reclassified to the profit or 0.95 0.77 0.49 1.72 117 {0.31)
loss
Total other comprehensiva loss [Vill) (2.83) {2.29) (1.46) (5.12) (3.50) (64.53)
1X Total camprahensive income for the periad (V11 +YIll) 193.18 157.90 60.05 351.08 116.22 216.81
X Paid up equity share capital (Face value Rs, 10 per share) 118.35 118.35 104.00 118.35 104.00 118.35
Xi Other equity 10,170.21
Xl Earnings per equity share (Nominal value of share Rs. 10)
{Refer note 5)
Basic 16.56 13.54 5.81 30.10 11,51 26,94
Diluted 15.31 12.51 5.91 27.82 1151 26.91




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
ﬁ CIN : L25119KA1975PLC002867
o Ph:- +91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
TRITON Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of consolidated unaudited assets and liabilities as at September 30, 2024
Annexure - A
{Amount in Rs. Lakhs)
Asat Asat
Particulars 30-09-2024 31-03-2024
(Unaudited) {Audited)
Assets
Non-current assets
Property, plant and equipment 7,849.12 8,282.74
Capital work-in-progress 50R 99 226,77
Investment pranerty 20,67 20.00
Other intangible assets 1.57 1.66
Financial assets
(i} Investments 248.62 97.66
{ii) Other financial assets 156.78 156.77
Deferred tax assets (net) 295.20 259.33
Other non-curieny assels 809.57 651.44
Turdl HUN-LUTBIL assets 9,699.52 9,706.46
Current assets
Inventories 10,248.76 7,641,62
Financial assets
(i) Trade recelvables 5,305.66 5,089.80
(ii) Cash and cash equivalents 142.91 3,036.32
{ili) Bank balances other than cash and cash equivalents 208.36 98.98
(iv) Laans 18.91 12.47
{v) Other financial assets 57.14 54,67
Othar current assets 1,145.31 748.00
Total current assets 17,127.05 16,681.86
Total assets 27,026.57 26,388.32
Equity and liahilities
Equity
Equity share capital 118.35 118.35
Other equity 10,424.49 10,170.21
Total equity 10,542.84 10,288.56
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 1,553.61 1,906.93
Provisions 297.50 195.03
Deferred tax liabilities (net) 12.81 23,55
Total non-current liabilities 1,863.92 2,125.51
Current liabilities
Financial liabilities
{i) Borrowings 10,348.32 10,067.29
{ii) Trade payables
{a) Total outstanding dues of micro enterprises and small 1,292.11 790.63
enterprises
(b) Total outstanding dues of creditors other than micro 2,530.89 2,874.95
enterprises and small enterprises
(iii}) Other financial liabilities 156.51 38.02
Other current liabilities 91,70 8146
Provisions 200.28 121.90
Total current liabitities 14,619.81 13,974.25
Total lisbilities 16,483.73 16,099.76
Total equity and lfabilities 27,026.57 26,388.32




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
CIN : L25119KA1975PLC002867
Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com

Statement of consolidated unaudited cash flow statement for the six months ended September 30, 2024
Annexure - B|

(Amount in Rs. Lakhs) |
For the six months ended | For the six months ended
Particulars September 30, 2024 September 30, 2023
(Unaudited) {Unaudited)
Cash flow from operating activities
Profit before tax for the period 486.81 233.66
Adjustments for:
Depreciation and amortizalion expense 568.50 568.46
Interest Income (15.46) (8.87)
Dividend income (3.18) (0.15)
Allowance for expected credit loss 40.51 15.00
Net (gain) / loss on financial assels mandatorily carried at fair valus (6.96) -
Nel urrealised foreign exchange loss / (gain) 3.01 (8.48)
Rental income (3.73) -
Finance costs 560.57 674.76
Operating profit before working capital changes 1,630.10 1,474.38
Movements in working capital :
{Increase) / decrease in rade receivables (259.24) 187.14
{Increase) / decrease in Inventories (2,606.93) (1,833.38)
(Increase) / decrease in current loans (6.44) 7.96
(Increase) / decrease in olher current assets (397.32) 0.05
{Increase) / decrease in other non-current assels 5.31 37 .66
(Increase) / decrease in other financial assels (7 47) avim
Increase ( (decreane) in irade payablas 159.39 1,843 39
Inereose / (desreuse) in other financial llabilitias 37.50 (58.99)
linmase § (Uewieasa) houthe vuiei laliliies 8.2/ (2d1.2Uj
Jii s | (URCHEESE) I HUN-CUl BT provisions 2.4¢ .
Increasa / (decrease) In currant pravisions 78.38 13.24
ash generated fromi(nsed in) nperatinns (1,360.98) 1,333.1%
Direct taxes paid (net of refunds) (191.20) (98.98)
Net cash flow from/{used in) operaling activities (A) (1,442.18) 1,124.17

Cash flows from investing activities
Purchase of praperty, plant and equipment, other intangible assets, including capital wark- (574.12) (141.40)
in-progress and capital advances

Proceeds from sale of property. plant and equipment - 883
Purchase of invesiments (144.00) -
Interest received 15.46 8.87
Dividends recaived 3.15 0.15
Daposits placed with the banks (29.00) -
Redemption of deposils with banks 10.48 293.77
Rent received 3.73 -
Net cash flow from/{used in) investing aclivities (B) (714.30) 170.22
Cash flows from financing activities
Proceeds from non-current borrowings - 388.00
Repayment of non-currant borrowings (353.33) (332.00)
Procaeds from /{repaymant of) current barrowings (net) 281.03 (650.18)
inferest paig (560.57) (674.76)
Dividends paid on equity shares (104.05) -
Net cash flow used in financing activities (C) (736.92) (1,268.94)
Net increase/(decrease) in cash and cash equivalents (A+ B +C) (2,893.40) 25.45
Cash and cash equival at the beginning of the period 3,036.32 6.26
Cash and cash aquivalents at the end of the period 142.91 31.71
Components of cash and cash equivalents
Cash on hand 0.74 0.80
Balances wilh banks - Current accounts 14217 30.91
142,91 31.711

Total cash and cash equivalents




Notes:
1 The consolidated unaudited financial resuits for the quarter and six months ended September 30, 2024 (the "Statement') have been prepared in

accordance with Indian Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and in terms of the Regulation 33 of the SEBI (Listing Obiligations and Disclosure
Requirements) Regulations, 2015 as amended. These consolidated unaudited financial results have been reviewed and recommended by the Audit
committee and thereafter approved by the Board of Directors of the Company at their respective meetings held on November 12, 2024. The Statutory
auditors have issued an unmodified limited review conclusion on the consolidated financial results for the quarter and six months ended September 30,
2024

2 The Stalement of consolidated unaudited assets and liabilities as at September 30, 2024 is given in Annexure - A and Consolidated unaudited cash flow
stalement for the six months ended September 30, 2024 is given in Annexure - B.

3 These consolidated financial results include the results of Triton Valves Limited (‘Parent' or 'the Company') and its wholly owned subsidiaries viz. Triton
Valves Hong Kong Limited, Tritonvalves Climatech Private Limited and Tritonvalves Future Tech Private Limited (Parent and its wholly owned subsidiaries

collectively referred to as "Group"),

4 The Board of Directors of the Company at their meeting held on September 04, 2023 has approved the draft Scheme of Amalgamation (“the Scheme”) of
TritonValves Climatech Private Limited with Triton Valves Limited and their respective shareholders pursuant to the provisions of Section 230 to 232 of the
Companies Act, 2013, with appointed date as April 1, 2023. The Company filed necessary documents with the relevant authorities on March 31, 2024. The
impact of the Scheme will be given in the financial resuits upon receipt of requisite regulatory approvals.

5  EPS for the quarters and six months ended are not annualised.

6  Segment information:
In line with the requirements of Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) reviews the operations of the Group as a

manufacturer of Automobile Tyre Tube Valves, Air conditioner valves, Cores and Accessories {including brass rods and rings), which is considered to be
ihe only reportable segment by the management. Accordingly, no separate disclosure of segment information has been made.

7  The indian Parliament has approved the Code on Social Security, 2020 which would impact the cantributions by the Company and its indian subsidiaries
towards Provident Fund and Gratuity. The Ministry of Labor and Employment has released draft rules for the Gode on Social Security, 2020 on November
13, 2020 and has invited suggestions from stake holders which are under active consideration by the Ministry. The Company and its Indian subsidiaries will
complate fts avaluation once the subject rules are notified and will aive approrriate imeact in the financial results in the erid in which the Gadr heromes
effective and the related rules are published.

8  The dividend recommended by the Board of Directors of the parent for the year ended March 31, 2024 of Rs. 10 per share has been approved by the
Shareholders in the Annual General Meeting held on September 13, 2024. This entailed a cash outflow of Rs 104.04 Lakhs

9 Key financial information of standalone unaudited financial results for the quarter and six monlhs ended September 30, 2024:
(Amount in Rs. Lakhs)

Particulars Quarter ended Six months ended Year ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Tolal income 9,733.43 9,130.96 8,732.78 18,864.39 17,386.78 35,163.20
Profit before tax 276.03 154.06 216.83 430.09 453.95 938.51
Profit for the period 207 21 115 88 162 91 32309 341 14 691 82
Total comprehensive income 207 21 11588 16291 323.09 34114 627 10
for the period

For and on behalf of the Board of Directors

p{MI Gokarn
ihg Director

IN: 00185458

Place: Bengaluru
Date: November 12, 2024
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