H R Suresh & Co.,

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Tritonvalves Climatech Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Tritonvalves Climatech Private Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, statement of

changes in equity, and Statement of Cash Flow for the year then ended, and notes to the financial
staloments, meluding o sunmnary of siguificant accounting policies and other explanaiory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companics Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounts) Rules, 2014 as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and its losses and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requircments that arc relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fuifilled our other
cthical responsibilitics in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information in the Director’s Report and Annual Report but does not include the financial
statements and our Auditor’s report thereon. The Director’s Report and Annual Report are expected to
be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

When we read the Director’s Report and Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with govern
under SA 720 “The Auditor’s responsibilities Relating to Other Information’.
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Tritonvalves Climatech Private Limited
Financial Year 2024-25

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
duc to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
frec from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that
mncludes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when if exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficicnt and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management of the Company.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to gyen
conditions that may cast significant doubt on the Company’s ability to continue as a goip: "Q?/xi ST,
If we conclude that a material uncertainty exists, we are required to draw attention in offiefy d% 5




Tritonvalves Climatech Private Limited
Financial Year 2024-25

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
nternal control that we identify during our andit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s report) order 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the order to the extent
applicable.

As required by Scetion 143(3) of the Acl, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c.  The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this
Report are n agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and relevant rules made thereunder to the extent they are not inconsistent with the

- accounting policies prescribed by RBI. '

e. On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given (o us:

L. There were no pending litigations as on the date the financial statements;

it. The Company has made provision as at March 31, 2025, as required under the applicable
law or accounting standards, for material foresecable losses, if any, on long-term contragfs

o,
. . G ol
i11. There were no amounts which were required to be transferred to the Investor Educ?; ot
Protection Fund by the Company. g{;?
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Tritonvalves Climatech Private Limited
Financial Year 2024-25

iv. Based on our examination, company have used accounting software for maintaining their
books of account which are operated by third-software service providers, wherein:

a.

Based on our examination, the company has used accounting software for maintaining
its books of account which are operated by third-software service providers, wherein, in
respect of an accounting software used for maintaining of books of account, in the
absence of the independent auditor’s SOC report covering the requirement of audit trail,
we are unable to comment whether audit trail feature of the said software was enabled
and operated throughout the year for all the relevant transactions recorded in the
software or whether there were any instances of the audit trail feature been tampered
with.

However, the company have compensating controls and the above do not impact the
internal Financial Controls with reference to the financial statements.

As audit trail feature was not enabled for the year ended March 31,2024 in respect of
the above software, reporting under Rule 11(g) of the companies(Audit and Auditors)
Rules,2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable.

For H R Suresh & Co
Chartered Accountants

Firm Registration No. 0042688

s

Sumanth H S

Partner

Membership No. 214898
UDIN: 25214898BMJODZ5015

s,
TR,

Place: Bangalore
Date: May 29, 2025



— H R Suresh & Co.,

INDIA Chartered Accountants

ANNEXURE-A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT TO THE
MEMBERS OF TRITONVALVES CLIMATECH PRIVATE LIMITED.

l. a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

B) The Company is maintaining proper records showing full particulars of intangible
assets

b)  Management during the year has physically verified Property, Plant and Equipment as per a
phased program of physical verification. We are of the opinion that it is conducted at
reasonable intervals. We have been informed by the management that the discrepancies
noticed on such verification were not material and the same has been properly dealt with in
the books of account.

¢)  Based on our examination and the information and explanation furnished to us there are no
immoveable properties held by the Company during any point of time during the year and
accordingly the said clause 3(i)(c) is not applicable to the Company.

d)  The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or mtangible assets or both during the year and accordingly provisions of clause
3(1)(d) is not applicable to the Company.

¢)  According to the information and explanation given to us and as represented (o us by the
Company, there are no proceedings initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder and accordingly provisions of clause 3(i)(e) is not applicable to
the Company.

2. a)  The Company has conducted physical verification of inventory during the year and in our
opinion at reasonable intervals and in our opinion, the coverage and procedure of such
verification by the management is appropriate. No discrepancies of 10% or more in the
aggregate for each class of inventory were noticed.

b)  The quarterly statement of inventory and book debts filed by the Company with Bank for
availing the working capital facility are in agreement with books of accounts of the
Company.

3. The Company has not made invested in, provided any guarantee or security, or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, clause 3(iii) of the Order is not applicable.

4. Based on the information and explanations given to us, the Company has not granted any loans,
made any investments, given guarantees and securities as referred in the provisions of section 185
and 186 of the Act. Hence, clause 3(iv) of the Order is not applicable.

5. The Company has not accepted any deposits as applicable under the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other provisions of tl
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e  #62/6, 1st Floor, A\V.K. College Road, P.J. Extension, DAVANGERE - 577 002, B : 08192- 232@’9" 7 B

B



9

10.

Tritonvalves Climatech Private Limited
Financial Year 2024-25

and rules framed under. Accordingly, the provisions of clause 3(v) of the said Order are not
applicable.

To the best of our knowledge and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Act.
Accordingly, the provisions of clause 3(vi) of the said Order are not applicable.

a)  According to the records of the Company, it is regular in depositing undisputed statutory
dues including provident fund, employees’ state insurance, Goods and Service Tax and any
other statutory dues to the appropriate authorities as at March 31, 2025. There are no
undisputed dues outstanding for a period of more than six months from the date they became
payable.

b)  According to the records of the Company and according to the information and explanation
given to us, there are no dues outstanding on account of any disputes in respect of income
tax, customs duty or excise duty or Goods and Service Tax.

According to the information and explanation provided and as represented to us by the management
there are no transactions not recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961). Accordingly, the provisions of clause 3(viil) of the said Order are not applicable.

a)  The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

b)  As represented to us by the Company, we are informed that the Company is not declared
wilful defaulter by any bank or financial institution or other lender.

c)  The Company’s outstanding balance of term loan facility as on March 31, 2025, is INR
378.50 Lakhs during the year. According to the information and explanation provided by the
Company and as represented to us, said loans have been utilised for the purpose for which
loans were sanctioned.

d)  According to the information and explanation provided by the Company and as represented
to us fund raised on short-term basis have not been utilised for long-term purpose

e)  According to the information and explanation provided by the Company and as represented
to us, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

f)  According to the information and explanation provided by the Company and as represented
to us, the Company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

a)  According to the information and explanation provided by the Company and as represented
to us, there were no moneys raised by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a)
of the said Order are not applicable.

b)  According to the information and explanation provided by the Company and as represented
to us, there were no preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordmgly%
provisions of clause 3(x)(b) of the said Order are not applicable. & Gri &
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11. a)  According to the information and explanation provided by the Company and as represented
to us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b)  Noreport under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

¢)  According to the information and explanation provided by the Company and as represented
to us, we are informed that there are no whistle blower complaints received by the Company
and has been relied upon by us.

12, The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the said
Order are not applicable.

13, In our opinion and according to the information and explanation given to us and as represented to
us by the management, all transactions with the related parties are in compliance with section 177
and 188 of the Act and the details have been disclosed in the Ind AS financial statements as required
by the applicable accounting standards.

14 a) According to the information and explanation given to us and as represenied to us by the
management, section 138 of the Companies Act 2013, read with rule 13 of the Companies
(Accounts) Rules 2014 is not applicable. Accordingly, the provisions of clause 3(xiv) of the
said Order are not applicable.

15, As represented to us by the management and according to the information and explanation given
to us, the Company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3(xv) of the said Order are not
applicable.

16. a.  According to the information and explanation given, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

b.  According to the information and explanation given, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

¢.  According to the information and explanation given, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable to the Company.

d.  According to the information and explanation given, the Group has no CIC as part of the
Group. Accordingly, clause 3(xvi)(d) of the Order is not applicable to the Company.

17. The Company has incurred cash loss of INR 180.13 Lakhs and INR 317.47 Lakhs during the
current and previous financial year respectively. (i.e., Financial Year 2024-25 and 2023-24).

18.  There is no resignation of statutory audjtors during the year.

19.  According to the information and explanation furnished and as represented to us by the Cor@aagﬁ“ﬁ%
and on the basis of the financial ratios, ageing and expected dates of realisation of financigl :
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and payment of financial liabilities, other information accompanying the financial statements, we
are of the opinion that no material uncertainty exists as on the date of the audit report that Company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

20.  According to the information and explanation furnished and as represented to us by the Company
in respect of other than ongoing projects, the Company has no unspent amount to be transferred to
a Fund specified in Schedule V11 to the Companies Act in compliance with second proviso to sub-
section (5) of section 135 of the said Act. Accordingly, clause 3(xx)(a) and (b) of the Order is not
applicable to the Company.

21, The Company doesn’t have any subsidiaries and consolidated financial statements is not applicable
to the Company. Accordingly, the provisions of clause 3(xxi) of the said Order are not applicable.

For H R Suresh & Con
Chartered Accountants
Firm Registration No. 0042688

-

Sumanth H S

Partner

Membership No. 214898
UDIN: 25214898BMJODZ5015

Place: Bengaluru
Date: May 29, 2025




TRITONVALVES CLIMATECH PRIVATE LIMITED
CIN : U31909KA2020PTC131337
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042

Balance Sheet as at March 31, 2025

(Amount Rs. in lakhs)

. As at As at
Particulars Notes Mar 31, 2025 Mar 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 1,445.98 1,682.61
Capital work-in-progress 4a 41.13 12.68
Right-of-use assets 4abh - 36.61
Financial assets
(i) Other financial assets 5a 4.70 4.59
Deferred tax assets (net) 14 101.56 69.74
Total non-current assets 1,693.37 1,806.23
Current assets
Inventories 7 332.67 319.51
Financial assets
(i) Trade receivable 8 441.01 292.28
(i) Cash and cash equivalents 9 4.96 13.99
(iiiy Bank balances other than cash and cash equivalents 5b 10.00 10.00
Other current assets 6 330.26 377.02
Total current assets 1,118.90 1,012.80
Total assets 2,712.27 2,819.03
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1.00 1.00
Other equity 11 (2,073.88) (1,652.39)
Total equity (2,072.88) (1,651.39)
Non-Current Liabilities
Financial liabilities
(i) Borrowings 12 3,390.79 3,226.08
Total non-current liabilities 3,390.79 3,226.08
Current liabilities
Financial liabilities
(i) Borrowings 15 173.95 277.20
(i) Trade payables 16
(a) Total outstanding dues of Micro and Small Enterprises 56.63 26.79
(b) Total outstanding dues of creditors other than Micro and
Small Enterprises 1,098.02 797.05
(iii) Lease liabilities 13a - 44.55
(iv) Other financial liabilities 13b 57.18 86.66
Other current liabilities 17 8.58 12.09
Total current liabilities 1,394.36 1,244.34
Total liabilities 4,785.15 4,470.42
Total equity and liabilities 2,712.27 2,819.02

The accompanying notes are an integral part of the financial statements.

In terms of our report attached

For H R Suresh & Co

Chartered Accountants
Registration No. 004268S

b

Sumanth H S
Partner
Membership n0.214898

Place : Bangalore
Date : May 29, 2025
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For and on behalf of the Board of Directors of
Tritonvalves Climatech Private Limited




TRITONVALVES CLIMATECH PRIVATE LIMITED
CIN : U31909KA2020PTC131337
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042

Profit and Loss account for the year ended March 31, 2025
(Amount Rs. in lakhs)

. For the year ended For the year ended
Particulars Notes Mar 31, 2025 Mar 31, 2024
Income
Revenue from operations 18 4,289.93 1,704.36
Other income 19 366.22 269.57
Total income 4,656.15 1,973.93
Expenses
Cost of materials consumed 20 3,972.78 1,173.93
Change in inventories of finished goods and work in progress 21 (34.38) 227.57
Employee benefits expense 22 103.54 132.71
Finance costs 23 374.23 417.58
Depreciation and amortization expense 24 273.19 310.65
Other expenses 25 420.11 339.62
Total expenses 5,109.47 2,602.05
Profit before tax (453.32) (628.12)
Tax expense 26
Current tax -
Deferred tax charge/ (credit) (31.82) (44.10)
Tax for earlier years -
(31.82) (44.10)
Profit for the year (421.50) (584.02)
Other comprehensive (loss) / income (OCI)
i) Iltems that will not be reclassified to profit or loss:
a) Remeasurement of defined employee benefit plans - -
b) Income tax on items that will not be reclassified to the
profit or foss - -
ii) ltems that will he reclassified to profit or loss:
a) Net fair value gain/(loss) on time value of option and
forward elements of forward contracts - -
Income tax on items that will be reclassified to the profit or
b) loss ‘ - -
Total other comprehensive income - -
Total comprehensive income for the year (421.50) (584.02)
Earnings per equity share (nominal vaiue of share Rs.10 each) 27
i) Basic and Diluted (Rs) (4,214.97) (5,840.22)
The accompanying notes are an integral part of the financial statements.
In terms of our report attached
For H R Suresh & Co For and on behalf of the Board of Directors of
Chartered Accountants Tritonvalves Climatech Private Limited

Firm Registration No. 0042685

il

Sumanth H S
Partner
Membership no.214898

S. K. Welling
Director
DIN: 00050943

Place : Bangalore
Date : May 29, 2025



TRITONVALVES CLIMATECH PRIVATE LIMITED
CIN : U31909KA2020PTC131337
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042
Cash Flow Statement for the year ended March 31, 2025

(Amount Rs. in lakhs)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit/(Loss) before tax for the year (453.32) (628.12)
Adjustments for:
Depreciation and amortisation expense 273.19 310.65
Interest income - (269.57)
Finance costs 374.23 417.58
Operating profit before working capital changes 194.10 (169.46)
Movements in working capital :
increase / (decrease) in trade payables 330.81 (250.36)
Increase / (decrease) in other long term liabilities - (45.89)
Increase / (decrease) in other current liabilities (3.51) 7477
Decrease / (increase) in trade receivables (148.73) 228.41
Decrease / (increase) in inventories (13.16) 267.85
Decrease / (increase) in non-current assets - 11.41
(Increase) / decrease In current financial liabilities (29.48) -
(Increase) / decrease in non-current financial assets and current financial as| (0.11) -
Decrease / (increase) in other current assets 38.82 373.06
Cash generated from operations 368.75 489.78
Direct taxes paid (net of refunds) - -
Net cash flow from operating activities (A) 368.76 489.78
Cash flows from investing activities
Purchase of property, plant & equipment, including CWIP and capital advances (28.45) (88.16)
Interest received 269.57
Net cash flow used in investing activities (B) (28.45) 183.41
Cash flows from financing activities
Proceeds from long-term borrowings 164.71 516.32
Proceeds / (Repayment) from current borrowings (net) (103.25) -
Repayment of non-current borrowings - (757.94)
Repayment of lease liability (36.55)
Interest paid (374.23) (417.58)
Net cash flow used in financing activities (C) (349.33) (659.20)
Net increase in cash and cash equivalents (A + B + C) (9.03) 13.99
Cash and cash equivalents at the beginning of the period 13.99 -
Cash and cash equivalents at the end of the period 4.96 13.99
Components of cash and cash equivalents
Cash on hand
With banks - on current account 4.96 13.99
With banks - on deposit accounts
Total cash and cash equivalents 4.96 13.99

The accompanying notes are an integral part of the financial statements.

In terms of our report attached
For H R Suresh & Co
Chartered Accountants

Firm Registration No. 004268S f/
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Bangalore

560 042

Sumanth H S O
Partner é{{ Y Q\Ef
RNy

Membership no.214898

Place : Bangalore
Date : May 29, 2025

For and on behalf of the Board of Directors of
Tritonvalves Climatech Private Limited
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Notes forming part of financial statements (material accounting policy)

Corporate information

Tritonvalves Climatech Private Limited (“the Company”) was incorporated on January 07, 2020 as a Private Limited Company with
its registered office at Bengaluru. The Company is engaged in the business of manufacturing of service valves, charging valves,
thermal expansion valves, reversing valves and other products that are used for climate control applications and solutions. The
manufacturing facility is in the Belavadi Industrial Estate at Mysuru in serving diverse industries.

The standalone financial statements were approved for issuance by the Board of Directors on May 29, 2025.

Material accounting policies

Statement of compliance

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) notified

under the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter, as applicable.
The Company has consistently applied accounting policies to all periods.

Basis of preparation and presentation

The standalone financial statements have been prepared on the historical cost basis except for certain financial assets
and liabilities which are measured at fair values and defined benefit plan — plan assets measured at fair value at the end
of each reporting period, as explained in the accounting policies below-

Historical cost is generally based on the fair value of the consideration given in exchange for goods.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardiess of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would consider those characteristics into account when pricing
the asset or liability at the measurement date, Fair value for measurement and/or disclosure purposes in these standaione
financial statements is determined on such a basis, except for measurements that have some similarities to fair value but
are not fair value, such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as foliows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Current and Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on Current/ Non- Current classification.
An asset is treated as Current when it is —

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.
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A liability is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Critical accounting estimates and judgement

The preparation of these standalone financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the reported balances
of assets and liabilities, disclosures relating to contingent liabilities as at the date of the standalone financial statements
and the reported amounts of income and expense for the periods presented. Estimates and underlying assumptions are
reviewed on an ongoing basis. The Company has considered internal and certain external sources of information including credit
reports, industry reports up to the date of approval of the standalone financial statements in determining the impact on various
elements of its standalone financial statements. The eventual outcome of impact of the any pandemic may be different from those
estimated as on the date of approval of these standalone financial statements. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the standalone financial statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of below:

Impairment of Investments and Loans given to subsidiaries

The Company reviews the cashflow projections of subsidiaries for next five years at the end of each reporting period. This
reassessment may result in impairment of investments and loan given to subsidiaries.

Expected Credit Losses on Trade Receivables

The Company makes provision for doubtful trade receivables based on expected credit loss and adjusted for current
estimates.

Provision for employee benefits - Actuarial Assumptions

The Company uses actuarial assumptions to determine the obligations for employee benefits at each reporting period.
These assumptions include discount rate, expected long-term rate of return on plan assets, rate of increase in
compensation levels and mortality rates.

Revenue recognition

Revenue is measured based on the consideration specified in a contract with a customer. Revenue is reduced for customer
returns, rebates and other similar allowances.

Sale of goods and services

Revenue is recoghised when control of the goods, services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services, regardless of when the
payment is being made. Revenue is measured at the amount of transaction price (net of variable consideration), taking into account
contractually defined terms of payment. The transaction price of goods sold and services rendered is net of variable consideration
on account of various discounts offered by the Company as part of the contract with customers. The Company is the principal in
all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also
exposed to inventory and credit risks. However, Goods and Services tax (GST) are not received by the Company on its own
account. Rather, it is tax collected on value added to the commodity by the seller on behalf of the government. Accordingly, it is
excluded from revenue.
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Export benefits are accounted for, in the year of exports, based on eligibility and when there is no uncertainty in receiving the
same.

Other income

Interest income is recognized as it accrues in the statement of profit and loss, using effective interest method. Dividend income is
accounted for when the right to receive the payment is established,

Foreign currencies

The functional currency of the Company is Indian Rupees and all values are rounded to the nearest lakhs, except when otherwise
indicated. Amount less than Rs. 50,000 are disclosed as "0".

Income and expenses in foreign currencies are recorded at exchanges rates prevailing on the date of the transaction. Foreign currency
monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange gains and
losses arising on settlement and restatement are recognized in the statement of profit and loss.

Leases

The Company's lease asset classes primarlly consist of leases for warehouses/offices/residences located across locations. The
Company, at the inception of a contract, assesses whether the contract is a lease or not a lease. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a time in exchange for a consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the Company'’s incremental borrowing rate. It is remeasured when there is a change in future lease payments arising
from a change in an index or rate, if there is a change in the Company’s estimate of the amount expected to be payable under a
residual value guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension or termination
option. When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-
use asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Company has elected not to recognize right-nf-ise assets and lease liabilities for short-term leases that have a lease term of 12
months or less. The Company recognizes the lease payments associated with these leases as an expense over the lease term.

No right-of-use assets and lease liabilities is recognised for leases whose lease term is less than 12 months.
Employee benefits

Employee benefits include contribution to provident fund, gratuity fund, compensated absences and employee state insurance
scheme.

Retirement benefit cost and termination benefits

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered service
entitling them to the contributions.

For defined benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses
and the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a charge or credit
recognized in other comprehensive income in the period in which they occur. Remeasurement recognized in other comprehensive
income is reflected immediately in retained earnings and is not reclassified to the statement of profit and loss. Past service cost is
recognized in the statement of profit and loss in the period of a plan amendment. Net interest is calculated by applying the discount
rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are categorized as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements);

e netinterest expense or income; and

J remeasurement
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The Company presents the first two components of defined benefit costs in the statement of profit and loss in the line item
‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's defined
benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the
form of refunds from the plans or reductions in future contributions to the plans.

Defined contribution plan

Contribution to defined contribution plans is recognized as expense when employees have rendered services entitling them to
such benefits.

Compensated abscences

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognized as an actuarially determined liability at the present value of the defined benefit
obligation at the balance sheet date.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and deferred tax are recognized in
the statement of profit and loss, except when they relate to items that are recognized in other comprehensive income or directly
in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that
are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the standalone
financial statements and the corresponding tax bases used in the computation of taxable profit, Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

2.9 Property, plant and equipment

Property, plant and equipment are stated at costs less accumulated depreciation (other than freehold land) and impairment loss,
if any.

The cost includes purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended use. Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if
such expenditure results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.
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Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.
Depreciation is provided for property, plant and equipment on the straight-line method over the estimated useful life from the date
the assets are ready for intended use. The estimated useful lives, residual values and depreciation method are reviewed at the

end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

The estimated useful lives are as mentioned below:

Type of asset Useful lives
Buildings (Including temporary structures) 2 to 40 years
Plant and machinery ) 3 to 14 years
Computer equipment 2 to 5 years

Office equipment : 2 to 15 years
Vehicles 3 to 8 years

Furniture and fixtures 2to 10 years

Assets costing less than Z 5,000 each are fully depreciated in the year of capitalization.

Capital work in progress

Amount paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property,
plant and equipment not ready for intended use before such date are disclosed under capital work-in-progress.

The capital work- in-progress are carried at cost, comprising direct cost, related incidental expenses and attributable interest. 'The
Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous
estimates, the change is accounted for as a change in accounting estimate on a prospective basis.

Investment property

Investment properties are properties held to earn rental and/or for capital appreciation. Investment properties are measured initially
at cost including transaction costs. Subsequent to initial recognition, investment properties are measured in accordance with Ind AS
16’s requirements for cost mode.

An investment property is derecognized upon disposal or when the investment property is permanently withdrawn from use and no
future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the property (calculated as
the difference between the net disposal proceeds and the carrying amount of assets) is included in the statement of profit and loss
in the period in which property is derecognized.

Intangible assets

Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated amortization and
accumulated impairment, if any.

Intangible assets are amortized on a straight-line basis over their estimated useful lives (generally between two to five years) from
the date they are available for use.

The estimated useful lives of the intangible assets and the amortization period are reviewed at the end of each financial year and
the amortization period is revised to reflect the changed pattern, if any.

Impairment
Financial assets (other than a fair value)
The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS

109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses
for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets,
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expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the
lifetime expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Non-financial assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication
that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e., higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis uniess the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the cash
generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than it carrying amount, the carrying amount of the asset
(or CGU) is reduced to its recoverable amount. An impairment loss is recognized in the statement of profit and loss.

Inventories

inventories are valued at the lower of cost and the net realizable value. Cost includes all charges in bringing the goods to the point
of sale, including laxes and vther levies, transit Insurance and recelving charges. Cost of inventories are determined on a first in
first out hasis. Work in progress and finished goods comprises material costs plus an appropriate share of overheads and taxes
where applicable. Net realizable value represents the estimated selling price for inventories less all estimated costs of completion
and costs necessary to make the sale.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settie the present obligation at the end
of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured
using the cash flows estimated to settle the present obligation, it carying amount is e present value of those cash flows (when
the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received, and the amount of the receivable
can be measured reliably,

Financial instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss (FVTPL), transaction costs that are attributable to the acquisition of the financial asset. However, trade
receivables that do not contain a significant financing component are measured at transaction price. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through statement of profit and loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability.

A) Financial assets
Cash and cash equivalents

Cash comprises cash on hand and. demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective
is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual term of the

financial asset gives rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit and loss (FVTPL)
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Financial assets are measured at fair value through profit and loss uniess it is measured at amortized cost or at fair value through
other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets
and liabilities at fair value through profit and loss are immediately recognized in statement of profit and loss.

Foreign exchange gains and losses

The fair value of foreign assets denominated in a foreign currency is determined in that foreign currency and translated at the
spot rate at the end of each reporting period. For the foreign currency denominated financial assets measured at amortized cost
and FVTPL, the exchange differences are recognized in statement of profit and loss.

B) Financial liabilities and Equity

Financial liabilities at amortized cost

Financial liabilities are measured at amortized cost using effective interest method.
Equity instruments

An equity instrument is contract that evidence residual interest in the assets of the company after deducting all of its liabilities.
Equity instruments recognised by the Company are recognised at the proceeds received net off direct issue cost.

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortized cost at the end of each reporting
period, the foreign exchange gains and losses are determined based on the amortized cost of the instruments and are recognized
in ‘Other income”

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the
spot rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange
component forms part of the fair value gains or losses and is recognized in the statement of profit and loss.

Earnings per share (EPS)

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary items, if
any) by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares,
by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share
from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period,
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value (i.e., average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are
adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal
organization and management reporting structure. The operating segments are the segments for which separate financial
information is available and for which operating profit/loss amounts are evaluated regularly by Chief Operating Decision Maker
(CODM) in deciding how to allocate resources and in assessing performance.

The Company has only one reportable business segment, manufacture of Automobile Tyre Tube Valves, Cores and Accessories,
which is considered to be the only reportable segment by the management. Accordingly, the amounts appearing in the standalone
financial statements relate to the Company’s single business segment.

Dividend and dividend distribution tax

Statement of Cash Flows
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects

of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the available information.

Borrowings and borrowing cost
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Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently stated at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption value is recognised in the income statement
over the period of the borrowings using the effective interest rate method. Borrowings are classified as current liabilities unless the
Company has an unconditional right to defer seftlement of the liability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are recognised in statement of profit and loss
in the period in which they are incurred.

Government grants
Grants from the government are recognised when there is reasonable assurance that;

(i) the Company will comply with the conditions attached to them: and
(i) the grant will be received.

Government grants related to revenue are recognised on a systematic basis in the statement of profit and loss over the periods
necessary to match them with the related costs which they are intended to compensate. Such grants are deducted in reporting the
related expense. When the grant relates to an asset, it is recognized as income over the expected useful life of the asset.

Where the Company receives non-monetary grants, the asset is accounted for on the basis of its acquisition cost. In case a non-
monetary asset is given free of cost it is recognised at a fair valuc. When loan or similar assistance are provided by government or
related institutions, with an interest rate below the current applicable market rate, the effect of this favourable interest is recognized
as government rate. The loan or assistance is initially recognized and measured at fair value and the government grant is measured
as the difference between the initial carrying value of the loan and the proceeds received.

Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024, MCA has not notified any new
standards or amendments to the existing standards applicable to the Company.
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Tritonvalves Climatech Private Limited
CIN : U31809KA2020PTC131337
Notes forming part of the financial statements

5a

5b

(Amount in Rs. Lakhs)

. As at As at
Other financial assets Mar 341, 2025 Mar 31, 2024
a. Non-current
Unsecured, considered good
i) Security deposits 4.70 4.58
Total 4.70 4.69
(Amount in Rs. Lakhs)
As at As at
b. Bank batances other than cash and cash equivalents Mar 31, 2025 Mar 31, 2024
i) Bank deposits with less than 12 months maturity* 10.00 10.00
Total 10.00 10.00

*As a part of the covenants goveming LAI Loan deposit under fien(DVL) to the extent of 5% of loan every
3 month is received, the amount so invested as of march 2023 of INR 219.00 iakhs has been shown as

current assets.

(Amiount in Ks. Lakhs)

As at As at
Other Current assets Mar 31, 2026 Mar 31, 2024
Other assets, consisting of :-
b. Current
i} Advances to suppliers - -
ii} Prepaid expsnse 274 3.04
i) Balance with government / statitory anthantins 32h11 dh W
iv) Prepaid Lease Inlerest - 7.94
vi) Others 2.41 (0.13)
Total 330.26 377.02
{Amount Rs. in lakhs)
Inventories As at Asat
Mar 31, 2026 Mar 31, 2024
Valued at the lower of cost and net realizable value
Raw materials 58.37 63.97
Work-in-progress 88.28 122.66
Finished goods 123.03 54,37
Stores & Spares 62.99 78.61
Total 332.67 319,61
* includes goods-in-transit
(Amount Rs. in lakhs)
5 As at As at
Trade recelvables Mar31,2025 | Mar31, 2024
Trade Receivable considered good - Unsecured 441.01 282.28
Trade receivable - credit impaired - -
TOTAL 441.04 28328
Less: Allowance for expected credit loss - -
Total 441.01 202.28
(Amount Rs. in lakhs)
Less than 6 More than 3
Particulars Not Due months 6 months - fyear| 1-2vyears | 2-3years years Total
| (i) Undisputed Trade receivables - considered good 263.85 167.10 2.35 4.15 3.56 441.01
(ii) Undisputed Trade Receivables - which have significant - -
increase in credit risk -
(iii) Undisputed Trade Receivables ~ credit impaired - - -
(iv) Disputed Trade Receivables-considered good - - hd
increase in credit risk - - -
(vi) Disputed Trade Receivables ~ credit impaired - - -
{Amount Rs. in lakhs)
Less than 6 Mare than 3
Particulars Not Due months 6 months - 1year| 1-2years | 2-3years years Totat
| (i) Undisputed Trade receivables ~ considered good 118.61 160.59 13.08 29228
(it} Undisputed Trade Receivables — which have significant - -
increase in credit risk -
(iii) Undisputed Trade Receivables - credit impaired - - -
(iv) Disputed Trade Receivables-considered good - - -
(v) Disputed Trade Receivables ~ which have significant - -
increase in credit risk -
(vi) Disputed Trade Receivables — credit impaired -
(Amount in Rs. Lakhs)
As at As at
Cash and bank balances March 31, 2026 | March 31, 2024
a. Cash and cash equivalents
Balances with banks
i. Cash on hand - -
ii. In Current account 4.96 13.99
b. Other bank balance
i._In Deposit accounts(maturity less than 12 months) - -
Total 4.96 13.99
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Tritonvalves Climatech Private Limited
CiN : U31909KA2020PTC131337
Notes forming part of the financial statements

{Amount Rs. in lakhs)

12 |Non Current Borrowings As at As at
Mar 31, 2025 | Mar 31, 2024

Term loans(secured)

From banks (Refer Note (i) below) 204.55 340.15

L.oans from the refated parties (Unsecured)

Loan from Holding company (Refer Note (i) below) 3,186.24 2,885.93
Total 3,390.79 3,226.08

i Term loans from banks: {inclusive of current maturities of long term loans)

Particulars HSBC-Term | HSBC-Term | HSBC-Term | HSBC-Term | HSBC-Term Mahindra Finance- Term Loan 6
Loan 1 Loan2 Loan3 Loand Loan §
Total amount outstanding as at March 31, 2025 9.31 8.15 19.33 9.51 24.93 287.29
Less Current maturities of long term debt as at March 31, 2025 9.31 8.16 17.84 5.71 14.96 108.02
Non-current borrowings as at March 31, 2025 0.00 - 1.49 3.80 9.97 189,28
Rate of interest
Total number of monthly i s
Instaliments not due as of March 31, 2025
Particutars (contd} HSBC-Term | HSBC-Term | HSBC-Term Total
loan7 Loan 8 Loang
Total amount outstanding as at March 31, 2025 3.64 6.34 - 378.49
Less Current maturitles of long term debt as at March 31, 2025 3.64 6.34 - 173.95
Non-current borrowings as at March 31, 2025 - - 204.66
Rate of interest
Total number of monthly installments

Installments not due as of March 31, 2025

Term loans from banks: (inclusive of current maturities of long term lcans)

particulars HSBC-Term HSBC-Term HSBC-Term HSBC-Term HSBC-Term Mahindra Finance- Term Loan 6
Loanl loan 2 Loan3 Loan 4 Loan 5
Total amount outstanding as at March 31, 2024 18.62 17.04) 37.17) 15 77 39 89 394 14
9.31 8.89) 17.84 5.71 14.96) 135.19
Less Current maturities of long term debt as at March 31, 2024
Non-current borrowings as at March 31, 2024 9.31 8.15! 19.33 9,51 2493 258.85
Rate of Inferest 7.85% 7.85% 7ABS°7,| 7.85% B.15% 1100%!
Total number of monthly installments 54 54 54] 24
instaliments not due as of March 31, 2024 17 a8 216 g%l 21
Particulars {contd) HSBC-Term HSBC-Term HSBC-Term Total
Loan7 loan8 loan9
Total amount outstanding as at March 31, 2024 48.28] 25.46 21.52 617.34
48.28 21.82] 15.20
Less Current maturities of long term debt as at March 31, 2024 277.20
Non-current borrowings as at March 31, 2024 - 3.64 6.34 340.15
Rate of interest 0.08] 0.08 0.08|
Total number of monthly i s 54.00 54.551 54.00
Instaliments not due as of March 31, 2024 17.00] 18.00} 18.00]

(Amount Rs. in lakhs)

3 Lease liabilities As at As at
Mar 31, 2025 | Mar 31, 2024
a) Cument = G455
Total - 44.55

Maturity analysis of outstanding iease liabilifles:
The details of the maturities of lease liabilities as at March 31, 2025 and March 31, 2024 on an undiscounted basis are as follows:

{Amount Rs. in lakhs)
As at As at

Particul
artieutars Mar 31, 2025 | Mar 31, 2024
1 year - N
110 5 years - 44.55
13 As at As at

b} Other financial liabilities
Mar 31, 2025 | Mar 31, 2024

Interest payable to related parties 52.23 86.66
Lease payable to related party 4.95 -
Total 57.18 86.66
14 As at As at
Deferred tax balances Mar 31, 2025 | Mar 31, 2024
Deferred tax assets* 101.56 69.74
Deferred tax liabilities - -
Deferred tax {liability)/asset - net 101.56 69.74

* Deferred tax asset on unabsorbed cash loss has not been recognised




Tritonvalves Climatech Private Limited
CIN : U31909KA2020PTC131337
Notes forming part of the financial statements

15 Current Borrowings As at As at

Mar 31, 2025 | Mar 31, 2024

Secured - at amortised cost
Loans repayable on demand

Cash credit from banks (Refer Note (i) below) - -
Current maturities of Long term borrowings 173.95 277.20

Loan from Holding Company - b

Total o 173.95 277.20
Cash credit / working capital demand loans from banks: {Amount Rs. in lakhs)
Particulars HSBC Bank__|HSBC Bank

Total amanint oy itstanding as at March 31, 2025
Total amount outstanding as at March 31, 2024 - -
Rute of interest

a) Foreign Currency LAl foan are denominated in USD and carries interest of 2.94% p.a. (For March 31, 2024) are repayable on demand Cash credit and Foreign Currency LA Loans from
bank are secured

i) by way of first paripassu charge, on hypothecation of company's entire current assets including stocks of raw material, semi finished goods and finished goods, consumable stores and
spares and such other movables, book debts bills whether documentary or clean, outstanding monies, receivables, both present and future,

ii) by way of second paripassu charge, on hypothecation of alf the plant and machinery at the company's existing plant at Belavadi Industrial Area, Hebbal Industrial Area, Mysore and
Company's registered Office and the holding Company's Flat at Bangalore,

iy by way of second paripassu charge, on equitable mortgage of Land and Building at Belavadi industrial and Hebbal Industrial area, Mysore, Company's registered Office and Company
Flat at Bangalore,

iv) by way of further secured by personal guarantee of the Managing Director for the entire loan amount.

(Amount Rs. in lakhs)

16
As at As at
Trade payabl
rade payables Mar 31, 2025 | Mar 31, 2024
Total outstanding dues of Micro and Small Enterprises (MSMED) ( refer note 27) 56.63 26.79
Total outstanding dues of creditors oiher than Micro and Small Enterprises 1,088.02 797.08
Total 1,154.65 823.84
As at March 31, 2025 {Amount Rs. in Jakhs)
Particulars Less than 1-2 years 2-3 Years More than Total
1year 3years
(i) MSMED Enterprises 56.63 - - - 56.63
(i) Others 1.095 72 - 8,28 287 1,102.87
{iin) Disputed dues-MSMED Enterprises - . . N .
(iv } Disputed dues-Others - - - - -
Grand Total 1,162.35 - 6.28 0.97 1,159.60
As at March 31, 2024 {Amount Rs. in lakhs)
Particulars Less than 1-2 years 2.3 Years More than Total
1year Jyears
(i) MSMED Enterprises 28.79 - - 26.79
(i) Others 78452 12.53 - - 797.05
(iii) Disputed dues-MSMED Enterprises - - - - -
{iv ) Disputed dues-Others - - - - -
Grand Total 811.31 12,53 - - 82384 -
(Amount Rs. in lakhs)
17 gt As at As at
Other current liabilities
Hren Mar 31, 2025 | Mar 31, 2024
Statutory dues 767 877
Employee Payables 091 332
Total 8.58 12.09




Tritonvalves Climatech Private Limited
CiIN : U31909KA2020PTC131337
Notes forming part of the financial statements

(Amount Rs. in lakhs)

18 |Revenue from operations

For the year ended

For the year ended

Mar 31, 2025 Mar 31, 2024
Sale of products 3,630.44 1,704.36
Other operating Income 659.49 -
Total 4,289.93 1,704.36
. For the year ended For the year ended
19 (Otherincome Mar 31, 2025 Mar 31, 2024
a) Interest Income
Other financial assets carried at amortized cost - 0.86
Interest on Income Tax Refund - -
Rental Income 366.22 268.71
Total 366.22 269,57
For the year ended For the year ended
20 |Cost of material consumed Mar 3y1, 2025 Mar 3y1’ 2024
Opening stock 63.97 139.31
Add: Purchases during the year 3,967.18 1,098.59
Less: Closing stock 58.37 63.97
Total 3,972.78 1,173.93
21 |Change in inventories of finished goods and work-in-progress Fougf;‘e,azrozlgded Forfv:::;e,a;oe;r;ded
Inventories at the end of the year
Work-in-progress 88.28 122.66
Finished goods 123,03 54.37
211.31 176.93
Inventories at the beginning of the year
Work-in-progress 122.56 322.34
Finished goods 54,37 8215
176.93 404.49
Total (34.38) 227.57
N For the year ended For the year ended
22 |Employee benefits expense Mar :!1, 2025 Mar ‘,:{1’ 2024
Salaries, wages and bonus 88.55 107.71
Contribution to provident and other funds 14.93 16.96
Staff welfare expenses 0.06 8.04
Total 103.54 132.71




Tritonvalves Ciimatech Private Limited

CIN:

U31909KA2020PTC131337

Notes forming part of the financial statements

23

24

25

(Amount Rs. in lakhs)

Finance costs For the year ended For the year ended
Mar 31, 2025 Mar 31, 2024
Interest on cash credit and term loans 54.80 109.77
Interest on loans from related party (Refer note 29) 307.41 276.88
Interest expenses on lease liability 9.16 19.40
Bank charges 2.86 11.54
Total 374.23 417.58
i o For the year ended For the year ended
Depreciation and amortization expense Mar 31, 2025 Mar 31, 2024
Depreciation of property, plant and equipment 236.58 256.98
Amortization of right-to-use asset 36.61 53.67
Total 273.19 310.65
Other expenses For the year ended For the year ended
Mar 31, 2025 Mar 31, 2024
Electricity and water charges 13.95 20.31
Rent 14.85 2.15
Job Work Charges 5.14 40.52
Oulsvurced manpower cost 131.60 61.42
Insurance 3.75 1.08
Repairs and maintenance
Plant and machinery 3.02 3.13
Others 0.01 1.20
Communication costs 0.85 “
Printing and stationery 1.22 1.10
Legal and professional fees 13.86 22.39
Payment to statutory auditor (Refer note (i) below) 8.00 4.00
Loss on foreign exchange (Net) 4.38 5.84
Carriage Outward- Export 30.62 22.51
Travelling & Conveyance 5.43 4.61
Sales Promotion Expenses 0.34 0.14
Watch and ward expenses 9.38 11.06
Stores and spares consumed 161.62 125.13
Miscellaneous expenses 3.01 13.04
Total 420.11 339.62
Note:- (i)
For the year ended For the year ended
Payment to statutory auditor Mar 31, 2025 Mar 31, 2024
As Auditor:
- Statutory audit fee 8.00 4.00
- Other services
- Reimbursement of expenses
Total 8.00 4.00




TRITONVALVES CLIMATECH PRIVATE LIMITED
CIN : U31909KA2020PTC 131337
Notes forming part of the financial statements

26 Tax expenses

(Amount Rs. in lakhs)

Particulars For the year ended | For the year ended Mar
Mar 31, 2025 31, 2024
a) Current income tax
In respect of current year - -
b) Deferred tax
In respect of current year {31.82) {44.10)
TOTAL (31.82) (44.10)
c)Tax reconciliation
{Amount Rs. in lakhs)
. For the year ended | For the year ended Mar|
Particulars Mar 31, 2025 31,2024
Profit before tax as per statement of profit and loss (453.32) (628.12)
Income tax @ 17.16% - -
liming Ditterence (31.82) (44.10)
Income tax recognised in St t of profit and loss (31.82) (44.10)
d) Significant components of net deferred tax assets and (liabilities) as at March 31, 2025 are as follows

(Amount Rs, in lakhs)

Opening Recognised in Profit Recognised in other Closing
Particulars Lo
balance and Loss comprehensive income balance
Deferred tax liabilities in relation to
Difference in written down value of property, plant and equipment,
investment property and other intangible assets between books and
income tax (42.25) 3.61 - (38.64)
Deferred tax assets in refation to
a) Timing Differences 0.28 0.84 - R
h) Unabsorbed losses/depreciation 111.72 27.37 - 139.10
Total 69.74 31.82 - 101.66




TRITONVALVES CLIMATECH PRIVATE LIMITED

CIN

: U31909KA2020PTC131337

Notes forming part of the financial statements

27 Earnings per share (EPS)

28

29

30

{Amount Rs. in lakhs)

: For the year ended For the year ended
Particufars Mar 31, 2025 Mar 31, 2024

Profit / (Loss) attributable to equity share holders (Rs. in lakhs) (421.50) (584.02)
"Number of shares outstanding (Numbers in iakhs) 1.00 1.00
Weighted average number of shares outstanding (Numbers in lakhs) 1.00 1.00
Nominal value of shares (Rs.) 10.00 10
Basic eamings per share (Rs.) (4,214.97) (5,840.22)
Diluted earnings per share (Rs.) (4,214.97) (5,840.22)

Disclosures required under Section 22 of Micro, Small and Medium Enterprises Development Act, 2006

(Amount in Rs. Lakhs)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
accounting year;

56.63

26.79

The amount of interest paid by the buyer under the Act along with the amounts of the payment made to
the supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the year (where the principal has been paid but interest under
the Act not paid);

The amount of interest accrued and remaining unpaid at the end of accounting year; and

The amount of further interest due and payable even in the succeeding year, until sich date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under

Commitments

(Amount Rs. in lakhs)

For the year ended

For the year ended

Particul
s Mar 31, 2025 Mar 31, 2024
Commitments for eligible plant and machinery under PLI scheme - 3,800.00
Total - 3,800.00

Corporate Social Responsibility (CSR)

The provisions of section 135 of the Companies Act, 2013 related to CSR activilies are not applicable to the company.

e




TRITONVALVES CLIMATECH PRIVATE LIMITED

CIN : U31909KA2020PTC131337

Notes forming part of the financial statements
31 Ratic analysis

A Current Ratio

{Amount Rs. in lakhs}

i For the year ended For the year ended
Particalars Mar 31, 2025 Mar 31, 2024
Current assets 1,118.90 1,012.80
Current liabilities 1,394.36 1,244.34
Gurrent ratio 0.80 0.81
% change from previous year A% 40.06%

B Debt-Equity ratio {Amount Rs. in lakhs}
Fut e year ended For the year ended
barticutars Mar 31, 2025 Mar 31, 2024
Nu-cuiient buttowlngs 3,390.79 3,226.08
Current ities of fong-t ing: 173.95 277.20
Overdraft/ working capital - -
Total debt 3,564.74 3,503.28
Total equity (2,072.88} {1,651.39)
Debl-equily rativ {1.72) (2.12)
% change from previous year 18.94% -68.49%
C Debt Service coverage ratio {Amount Rs. in lakhs)
For the year ended For the year ended
Particulars Mar 31, 2025 Mar 31, 2024
Profit before exceptional items and tax (453.32) {628.12)
Add: Depreciation and isati p 273.19 310.65
Add: Interest 54.80 109.77
Add: Interest on lease liabilities 9.16 19.40
Earnings available for debt services {116.47) {188.30)
Repayments made during the period / year
interest paid on fong term loans 54.80 109.77
Interest paid on lease labilities 9.16 18.40
Principal repayment for long term toans 277.20 765.48
Principal repayment for lease liabilities - -
Total interest and principal repayments 341.16 §94.64
Debt service coverage ratio {0.34) {0.21)
% change from previous year 64.78% 46.27%]
|Reason for change more than 25%:
impi in ing: itable for debt service due to increase in revenue from operation and reduction of loan repayments.
D Return on equity e {AmoUNt RS, in fakhs)
For the year ended For the year ended
' s Mar 31, 2025 Mar 31, 2024
Profit for the period {421.50) (584.02)
Total equity (2,072.88) (1.651.39)
Return on equity 20.33% 35.37%
Retum on equity (Annualised) 20.33% 35.37%
% change from previous year -42.50% -68.90%|

|Reason for change more than 25%:
Lower loss incurred by the entity due to increase in revenue from operation during Financial Year 2024-25

E Inventory turnover ratio

{Amount Rs. in lakhs)

For the year ended For the year ended

Fanticatars Mar 31, 2025 Mar 31, 2024

Cost of goods sold 3,972.78 1,173.93
Opening inventories of finished goods 54.37 8215
Closing inventories of finished goods 123.03 54.37
Average inventories of finished goods 88.70 68.26
inventory turnover ratio 44.79 17.20
{Inventory turnover ratio {Annualised} 44.79 17.20
% change from previous year 160.41% 460.97%]

Reason for change more than 25%:
With a near doubling of sales and relevent COGS, Inventory turnover inproved in FY 24-25 vs FY 2023-24




TRITONVALVES CLIMATECH PRIVATE LIMITED
CiN : U31309KA2020PTC131337
Notes forming part of the financial statements

F Trade receivable turnover ratio

{Amount Rs. in lakhs]

" For the year ended For the year ended

Particulars Mar 31, 2025 Mar 31, 2024

Sale of goods 4,289.93 1,704.36
Opening gross trade receivables 292.28 167.26
Closing gross trade receivables 441.01 292.28
Average gross trade receivables 366.65 229.77
Trade receivables turover ratio 11.70 7.42
Trade ratio (A fised) 11.70 742
% change from previous year 57.68% -20.27%

Reason for change more than 25%:

{ncrease in revenue during Q4 of FY 2024-25 compared to Q4 of FY 2023-24 led to an additional receivable on March 31, 2025

Ratio analysis {contd..)

G Trade payables turnover ratio

(Amount Rs. in lakhs)

{ For the year ended For the year ended
Partioulars Mar 31, 2025 Mar 31, 2024
Total credit purchases 3,967.18 1,098.59
Opening {rade payables 823.84 865.25
Closing trade payables 1,154.65 823.84
Average frade payables 989.24 844.54
Trade payables turnover ratio 4.01 1.30
Trade payables turnover ratio {Annualised) 4.01 1.30
% change from previous year 208.46% -48.41%

{Reason for change more than 25%:

from

Increase in cost of goods sold due to i in

{eading to

in trade payable ratio to 4.01 as on March 31, 20256,

H Net capital tumover ratio

(Amount Rs. in lakhs)

For the year ended For the year ended

Particulars Mar 31, 2025 Mar 31, 2024
Revenue from operations 4,289.93 1,704.36
Current assets 1,118.90 1,012.80
Current liabitities 1,394.36 1,244.34
Working capital {275.46) {231.53)
Adjusted working capital (275.486) {231.63)
Net capital turnover ratio {15.57) {7.36)
Net capital turnover ratio {Annualised} {1557} {7.38}
% change from previous year 111.65% 500.00%

Reason for change more than 25%:;

Due to better sales compared to last year with almost same level of adjusted working capital resulled net capital tumover ration of (15.57)

| Net Profit ratio

(Amount Rs. in lakhs)

For the year ended For the year ended
Particulars Mar 31, 2025 Mar 31, 2024
Profit for the period/ year (421.50) (584.02)
Revenue from operations 4,289.93 1,704.36
Net Profit ratio -8.83% -34.27%
% change from previous year -71.33% -23.36%

|Reason for change more than 25%:

Due to increase in revenue during the FY 2024-25

J Return on capital employed

{Amount Rs. in lakhs}

For the year ended For the year ended

Particulars Mar 31, 2025 Mar 31, 2024
Profit after tax (421.50) (584.02)
Add: Tax expenses/(credit) (31.82) (44.10)
Add: Finance costs 37423 417.58
Earnings before interest and tax {79.09) {210.54)
Equity (2,072.88) (1,651.39)
Long term debt 3.390.79 3,226.08
Capital employed 1,317.91 1,574.70
Return on capital empioyed -6.00% “13.37%
Return on capital employed (Annualised) -6.00% -13.37%
% change from previous year 55.12% -63.11%

Reason for change more than 25%:

Due to increase in revenue during the FY 2024-25




TRITONVALVES CLIMATECH PRIVATE LIMITED
CIN : U31909KA2020PTC131337
Notes forming part of the financial statements
32 Financial Instruments
A} Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. The Company monitors the retum on capital as well as the ievel of dividends on its equity shares, The Company's objective when managing capital is to

an optimal soasto imi value.
{Amount Rs. in lakhs)
For the year For the year
Particulars ended Mar 31, | ended Mar 31,
2025 2024
Total equity attributable to the equity shareholders of the company (421.50) (584.02)
As a percentage of {otal capital -13.41% «20.01%:
Current borrowings 173.95 277.20
Non-cument borrowings 3,390.79 3,226.08
Tntal borrowings 3,5684.74 3,503.28
As a percentage of total borrowings 113.41% 120.01%|
Total Capital 3,143.24 2,819.26
B) Categories of financial instruments
The fair value of financial instruments by categories as at 31 March 2025. e (Amount Rs. in Iakhs)
Carrying Value Fair Value Carrying Value]| _ Fair Value
As at As at As at As at
Farticulars March 31, 2025 March 31, 2025 | March 31, 2024| March 31, 2024
Financial assets

Measured at amortized cost

{a) Trade receivables 441.01 441.01 292.28 20228
(b) Cash and cash equivalents 4.96 4.96 13.99 13.99
(¢} Loans - - - -

Total 445.97 445.97 306.27 306.27

Financial liabilities
Measured at amortized cost

(a) Trade payables 1,154.65 1,164.65 823.84 823.84
‘ (b} Other financial liabllities B - - -

{¢) Loans 3,564.74 3,664.74 3.503.28 3,503.28

Total 4,719.39 4,719.39 4,327.12 4,327.12

C} Financial risk management
The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk. The Company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The primary market risk to the Company is foreign
inge risk. The Company has i a Risk Manag, [of i which is ible for developing and itoring the Company's risk management
policies.
The Company's ial risk is supy d hy the finance depariment

i} Management of credit risk

Credit risk is the risk of financial loss {o the Company arising from counter parly failire to meet its contractual obligations. Cradit rick enoompaases of both, the
dhrect sk of defauft and ihe nsk ot o ditworthii as well as ion of risks. Credit risk is controlled by analyzing credit limits and
creditworthiness of customers on a continuous basis to whom the credit has been granted after necessary approvals for credit.

Trade recelvables
The Company assess the customars srarit quality by taling into account their financial pusilivig, pust expetience and other factors. | he Conpany's exposuie to
credit risk is influenced mainly by the individ h. istics of each i . The phics of the customer, including the default risk of the industry and

country in which the cust ¥ also has an infl on credit risk t

The Company det the all for credit losses based on historical loss experience adjusted to reflect current and estimated future economic conditions.
The Company i current and anticip future economic conditions relating to industries the company deals with and the countries where it operates. n
calculating expected credit ioss, the Company has also considered credit reports and other related credit i ion for its cust: to esti the probability of

default in future and has taken into account estimates of possible effect from the pandemic relating to COVID -19,

(Amount Rs. in lakhs)

Particulars As at As at
March 31, 2025| March 34, 2024
Revenue from top 1 customers 900.21 301.01
Revenue from top § customer 1,385.47 569.47
Receivable from top 5 customers 253.87 164.52
Receivable from top customer 125.40 226.29
Geographic concentration of credit risk
The Company has phi ation of trade ivables, net of allc as given below: {Amount in Rs. Lakhs)
Country As at As at

March 31, 2025| March 31, 2024
India 441.01 494.18

Rest of the world - 0.23




TRITONVALVES CLIMATECH PRIVATE LIMITED
CIN : U31909KA2020PTC131337
Notes forming part of the financiat statements

ii) Management of liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company’s app RC ing liquidity is to
ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable [osses. In doing this, management considers both normal and
stressed conditions. A material and sustained shortfali in our cash flow could undermine the Company's credit rating and impair investor confidence. The

Company's corporate ry depart is responsible for liquidity, funding as wel! as in addition, p and policies related to such
The following table shows the maturity analysis of the Company’s financial liabilities based on Hly agreed undiscounted cash flows:
(Amount in Rs. Lakhs}
Particulars Total As at March 31, 2025 Totat As at March 31, 2024
Less than 1 year 1.2 Years Less than 1 year 1-2 Years

Borrowings 3,564.74 173,95 3,390.79 3,503.28 277.20 3,226.08
Trade payables 1,162.35 1,152.35 - 811.31 811.31 -
Other financial liabilities - - - - - -

ili) Management of market risk
The Company's size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

MANAGEMENT POLICY JPOTENTIAL IMPACT OF RISK

|(i}) Interest rate risk

The company is exposed {0 interest rate risk The company tries to minimise the risk impact by taking lowest quotes
|because the compary buituw funds at floating ~ }from the bank and pass on the risk to our vendors /customers

ratac. [wharaver possible
] rate itivity analy
It interest rates had heen 1% higher and all other variahles were held the 6 profit/ (innn) far the year poded wanld have
{Amount in Rs. Lakhs}
Particulars For the year For the year
ended ended
Margch 31, 2025 { March 31, 2024
Increase / (decrease) in the profit / (loss) for the year (6.85) {13.72)
MANAGEMENT POLICY [POTENTIAL IMPACT OF RISK
b Price risk
Major raw malerial purct Is from { The objective of the Company is to minimise the impact of raw material
market and less dependency on d i cost fl { Centralized p team and
market. The prices of the Company's raw gh operating pr and ing policies.
materials generally fluctuate in line with
dify cycles,
ﬂi) Currency risk
The Company's exchange risk arises from ils Considering the tries and i i in which the
foreign of { foreign y Company op . its operations are subject to risks arising from
and expenses. A significant portion of the fluctuations in exchange rates in those countries. The risks primarily
Company's costs are in the foreign currencies, |relate to fluctuations in US Dollar, Euro and JPY against the functional
while a significant portion of its isin y of the Company. As a result, if the value of the Indian rupee
indian rupees appreciates relative to these foreign currencies, the Company's profits
measured in rupees may i The rate b the

Indian rupee and these foreign cumrencies has changed substantially in
recent periods and may continue to fluctuate substantially in the future.
The Company has risk management team and treasury team who will
monitor and reduce the risk due to exchange fluctuation,

The following table sets forth information relating to foreign currency exposures as at March 31, 2025

: (Amount in Rs, Lakhs)
Particulars UsD EURO Total Total
March 31, 2025] March 31, 2024 | March 31, 2025 | March 31, 2024 {24-25} {23-24)
Trade receivables - 0.0 - 2 - 0.23
Trade payables 1.24 0.0 - 0.02 1.24 0.03
Particulars For the year For the year
ended ended
March 31, 2024| March 31, 2023

Impact on profit or (loss) for the year on account of rupee appreciation by 5% - N

For a 5% weakening of the INR against the relevant currency, there would be equivatent amount of impact on the profit / (foss) as mentioned
in the above table,

33 Employee benefits
The Company's contribution to Provident Fund aggregating Rs.8.53 Lakhs (Previous year Rs.5.75 tLakhs) has been recognised in the Statement of Profit and Loss
under the head Employee benefits expense.

34 The Company is has made a provision for Gratuity for Rs.4.00 Lakhs and Leave Encashment for Rs.2.40 Lakhs {Previous year Gratuity for Rs.3.92 Lakhs and
Leave Encashment for Rs.5.15 Lakhs). This has been recognised in the Statement of Profit and Loss under the head Employee benefits expense on the basisi of

In terms of our report attached
For HR Suresh & Co
Chartered Accountants

Firg Registration No. 004268S

Aditya M. Go
Director

Sumanth HS
Partner
Membership no.214898

Yarn

85458

Place : Bangalore
Date : May 29, 2025
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